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�������� -RKQ�0LGGOHWRQ��DQ�DFWLYH�PHPEHU�RI�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE��SDVVHG�
DZD\�RQ�0DUFK������������0DQ\�RI�XV�ZLOO�DOZD\V�SLFWXUH�-RKQ�LQ�KLV�FRQGXFWRU¶V�KDW�DQG�XQL�
IRUP� 
 :KHQ�KH�MRLQHG�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�LQ�)HEUXDU\�������-RKQ�JUDFLRXV�
O\�DJUHHG�WR�OHW�XV�LQWHUYLHZ�KLP�IRU�D�³0HHW�WKH�0HPEHUV´�FROXPQ��ZKLFK�ZDV�SXEOLVKHG�LQ�WKH�
-XQH������LVVXH�RI�7KH�6LJQDO���7KDW�LQWHUYLHZ�DQG�KLV�QHZVSDSHU�RELWXDU\�KDYH�IRUPHG�WKH�
EDVLV�IRU�WKLV�DUWLFOH� 
 -RKQ�YROXQWHHUHG�IRU�QHDUO\�HYHU\�HYHQW�DW�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�DQG�DW�
DOO�RI�WKH�WUDLQ�VKRZV���+H�FRQWULEXWHG�KLV�WDOHQWV�WR�ERWK�WKH�+2�DQG�*-*DXJH�OD\RXWV���(ULF�
/RQJ�QRWHG�WKDW�-RKQ�VSHQW�KRXUV�ZRUNLQJ�WLUHOHVVO\�RQ�WKH�+2�*UDQG�7UXQN�\DUG��UHGHVLJQLQJ�
WKH�WUDFN�OD\RXW�DQG�JHWWLQJ�WKH�WXUQWDEOH�RSHUDWLQJ���5D\�3DUHQW�KDV�ZULWWHQ�D�VHSDUDWH�DUWLFOH�
DERXW�VRPH�RI�-RKQ¶V�ZRUN�ZLWK�WKH�*-*DXJH�OD\RXW� 

-RKQ�ZDV�DQ�DFWLYH�PHPEHU�LQ�VHYHUDO�UDLOURDG-UHODWHG�RUJDQL]DWLRQV���$V�D�UHVLGHQW�RI�
.HQQHEXQNSRUW��-RKQ�YROXQWHHUHG�DW�WKH�6HDVKRUH�7UROOH\�0XVHXP���+H�HDUQHG�KLV�6WUHHWFDU�
2SHUDWRU�OLFHQVH�LQ������DQG�DW�YDULRXV�WLPHV�VHUYHG�DV�DQ�LQVWUXFWRU��LQVSHFWRU��\DUGPDVWHU��
JXLGH�DQG�WUXVWHH�DW�WKH�WUROOH\�PXVHXP���+H�ZDV�D�KRVW�GRFHQW�RQ�$PWUDN¶V�'RZQHDVWHU�DQG�
DFWLYH�LQ�WKDW�UROH�XQWLO�WKH�ODVW���$V�D�PHPEHU�RI�WKH�0DLQH�*DUGHQ�5DLOURDG�6RFLHW\��KH�KHOSHG�
ZLWK�WKHLU�DQQXDO�&KULVWPDV�GLVSOD\�DW�WKH�0DLQH�0DOO�LQ�6RXWK�3RUWODQG���+H�KDG�OLYHG�LQ�0DVVD�
FKXVHWWV�IRU�PDQ\�\HDUV�DQG�ZDV�VWLOO�D�PHPEHU�RI�WKH�1RUWK�6KRUH�0RGHO�5DLOURDG�&OXE�LQ�
:DNHILHOG���+H�QRWHG�WKDW�LW�WRRN����WR����PLQXWHV�OHVV�WR�JHW�WR�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�
&OXE�WKDQ�WR�JHW�WR�WKH�1RUWK�6KRUH�0RGHO�5DLOURDG�&OXE�LQ�:DNHILHOG��0DVVDFKXVHWWV� 

$W�WKH�DJH�RI�����-RKQ�UHFHLYHG�KLV�ILUVW�PRGHO�WUDLQ��D�/LRQHO�VHW��ZKLFK�EHJDQ�KLV�OLIH�
ORQJ�LQWHUHVW�LQ�UDLOURDGLQJ���+LV�IDWKHU�KDG�EHHQ�WKH�YLFH-SUHVLGHQW�RI�WKH�/HKLJK�9DOOH\�5DLOURDG�
IRU�RYHU�WKLUW\�\HDUV���$W�WKH�WLPH�KH�MRLQHG�WKH�*)055&��-RKQ�KDG�D�*-JDXJH�SRLQW-WR-SRLQW���-
IRRW�ORQJ�PRGXODU�³7LPH�6DYHU´�OD\RXW�RQ�ZKLFK�KH�XVHG�D�FDUG�V\VWHP�WR�VSRW�DQG�SLFN�XS�FDUV��� 

-RKQ�DQG�KLV�ZLIH�0DUMRULH�ZHUH�PDUULHG�IRU����\HDUV���7KH\�KDG�IRXU�VRQV�DQG�ILYH�
JUDQGFKLOGUHQ���-RKQ�JUHZ�XS�LQ�&DPEULGJH��0DVVDFKXVHWWV��DQG�MRLQHG�WKH�8QLWHG�6WDWHV�$UP\�
$LU�&RUSV�SLORW�SURJUDP�LQ������ODWH�LQ�:RUOG�:DU�,,���:KHQ�WKH�SLORW�SURJUDP�ZDV�GLVFRQWLQXHG�
LQ�������KH�ZHQW�WR�$PKHUVW�&ROOHJH�ZKHUH�KH�PDMRUHG�LQ�SK\VLFV�DQG�JUDGXDWHG�LQ������ 

$IWHU�JUDGXDWLRQ��-RKQ�MRLQHG�D�FRPSDQ\�ZKLFK�VSHFLDOL]HG�LQ�YDFXXP�WHFKQRORJ\���+H�
ZRUNHG�LQ�WKH�SK\VLFV�GHSDUWPHQW��ZKHUH�KH�UHFHLYHG�KLV�ILUVW�SDWHQW�RQ�D�SURGXFW�XVHG�LQ�WKH�
KLJK�YDFXXP�LQGXVWU\���+H�DOVR�ZRUNHG�RQ�WHFKQRORJ\�XVHG�WR�PDNH�YDFXXP�WXEHV�DQG�OLJKW�
EXOEV���+H�ODWHU�ZRUNHG�RQ�GHYHORSLQJ�DQG�WHVWLQJ�LQVWUXPHQWV�LQYROYHG�LQ�WKH�DLUFUDIW�LQGXVWU\���
:RUNLQJ�DV�DQ�HQJLQHHU�LQ�WKH�ILHOGV�RI�YDFXXP�WHFKQRORJ\�DQG�XQXVXDO�HQYLURQPHQW�PHDVXUH�
PHQW�GHYLFHV�IRU�PRVW�RI�KLV�FDUHHU��KH�GHYHORSHG�DQG�FRQVWUXFWHG�GHYLFHV�XVHG�LQ�WKH�$SROOR�
OXQDU�ODQGHUV� 

$V�OLTXLG�IXHOHG�URFNHWV�ZHUH�FRPLQJ�WR�WKH�IRUH�KH�EHFDPH�LQYROYHG�ZLWK�PHDVXULQJ�
WKH�TXDQWLWLHV�RI�URFNHW�IXHO�WDQNV�RQ�1$6$�VSDFHFUDIW���,Q�RUGHU�WR�NQRZ�WKH�DPRXQW�RI�IXHO�WKDW�
LV�DYDLODEOH��LW�QHHGV�WR�EH�PHDVXUHG���7KH�WHFKQRORJ\�QHFHVVDU\�WR�GR�WKLV�LV�FRQWDLQHG�LQVLGH�
WKH�IXHO�WDQNV���$V�WKH�ILUVW�OXQDU�/DQGHU�OHIW�WKH�2UELWHU��ZKHQ�WKH�JDXJHV�ZHUH�WXUQHG�RQ��WKH�
PHWHU�LQGLFDWHG�WKDW�WKH�WDQNV�ZHUH�HPSW\���6LQFH�WKH�WDQNV�ZHUH�VXVSHQGHG�LQ�VSDFH��-RKQ�
H[SODLQHG�WKDW�KH�TXLFNO\�UHDOL]HG�WKH�OLTXLG�LQ�WKH�WDQNV�FRXOG�QRW�EH�PHDVXUHG�EHFDXVH�RI�
ZHLJKWOHVVQHVV���7KH�OXQDU�PRGXOH�KDG�WR�EH�GHFHOHUDWHG�VR�WKH�IXHO�FRXOG�VHWWOH�WR�WKH�ERWWRP�
RI�WKH�WDQN�DQG�EH�PHDVXUHG� 

(YHQ�WKRXJK�-RKQ�ZDV�D�URFNHW�VFLHQWLVW��-DPHV�/RQJ�QRWHG��³+H�ZDV�LQWHOOLJHQW��,�
FRXOG�WHOO�HYHQ�WKRXJK�,�NQHZ�QRWKLQJ�DERXW�KLV�EDFNJURXQG��,W�ZDV�WKH�TXLHW�ZD\�DERXW�KLP��+H�
GLGQ
W�KDYH�WR�SURYH�ZKR�KH�ZDV��KH�ZDV�DW�SHDFH�ZLWK�KLPVHOI�DQG�WKH�ZRUOG�KH�OLYHG�LQ�´��
-DPHV�DGGHG��³(YHU\�WLPH�,�VDZ�KLP�,�IHOW�OLNH�KH�ZDV�D�IULHQG��5LJKW�IURP�WKH�ILUVW�WLPH�DQG�HYH�

-2+1�/��0,''/(721��-5� 
����-0DUFK��������� 

%\�3DXO�/RGJH 

&RQWLQXHG�RQ�SDJH�� 
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%\�5D\PRQG�3DUHQW 

$�IHZ�PRQWKV�DJR��WKH�*�*DXJH�µ0DJQLILFHQW�(LJKW¶�EHJDQ�ZRUNLQJ�RQ�/RRS����RXU�XSSHU�HOHYDWHG�ORRS��WR�
HQDEOH�WKH�DXWRPDWLF�VZLWFKLQJ�EHWZHHQ�RXU�OXPEHU�WUDLQ�DQG�RXU�FRDO�WUDLQ�ZLWKRXW�DQ\�H[WHUQDO�DFWLRQV�RQ�

RXU�SDUW���7KH�JRDO�ZDV�WR�VLPSO\�SRZHU�XS�WKH�ORRS�DQG�OHW�LW�GR�LWV�WKLQJ��VR�WR�VSHDN��� 
:H�XVHG�55�&RQFHSWV¶�6WDWLRQ�0DVWHU�	�<DUGPDVWHU�FRQWURO�WHFKQRORJ\�WR�PDNH�WKDW�KDSSHQ���+HUH�\RX�VHH�SDUW�RI�WKH�JURXS�
WU\LQJ�WR�ILJXUH�RXW�ZKHUH�WR�VWDUW���,W�WRRN�XV�VHYHUDO�ZRUN�VHVVLRQV�WR�ILJXUH�RXW�KRZ�WR�EHVW�LQVWDOO�WKH�QHZ�ZLULQJ�DQG�WRJJOH�
VZLWFKHV�WR�PDNH�LW�KDSSHQ�IODZOHVVO\� 
 

$V�EDFNJURXQG��/RRS���LV�D�FRQWLQXRXV�UXQ�WKDW�KDV�RQH�SDVVLQJ�VLGLQJ�ZLWK�WZR�VZLWFKHV���7KH�RSHUDWLQJ�FRQFHSW�LV�WR�XVH�ERWK�
WKH�PDLQOLQH�WUDFN�EHWZHHQ�WKH�VZLWFKHV�DQG�WKH�SDVVLQJ�VLGLQJ�DV�WZR�KROGLQJ�WUDFNV�WR�VWDJH�RQH�WUDLQ�ZKLOH�WKH�RWKHU�LV�UXQ�
QLQJ�DURXQG�WKH�ORRS�DQG�YLFH�YHUVD� 

 

 

 

 

 

 

 

 

 
6ZLWFKHV�DUH�WKURZQ��DQG�WKH�OXPEHU�WUDLQ�SURFHHGV�VORZO\�RQWR�WKH�PDLQOLQH« 
7KH�DERYH�VHTXHQFH�ZLOO�FRQWLQXH�LQGHILQLWHO\�XQWLO�SRZHU�LV�FXW�RII���:H�FDQ�DOVR�VHW�WKH�QXPEHU�RI�ORRSV�WKDW�DUH�PDGH�E\�HDFK�
WUDLQ�EHIRUH�WKH�RSHUDWLRQ�LV�VZLWFKHG�WR�WKH�DOWHUQDWLQJ�WUDLQ� 
:H�UHFHQWO\�FRPSOHWHG�WKH�ILQDO�LQVWDOODWLRQ�VWHS�WKDW�DOORZV�XV�WR�VZDS�EHWZHHQ�WKH�DERYH�µDOWHUQDWLQJ¶�RSHUDWLRQ�DQG�WKH�
µQRUPDO¶�RSHUDWLRQ�WKDW�ZH�KDYH�XVHG�LQ�WKH�SDVW�>5HYROXWLRQ�KDQGKHOG�5&�7UDQVPLWWHU@�WR�FRQWURO�/RRS��� 
7DVN�FRPSOHWHG�DQG�WKH�*�*DXJH�*URXS�OHDUQHG�D�ORW�LQ�WKH�SURFHVV� 

&RQWLQXHG�RQ�QH[W�SDJH 
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�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�Ϯ 

 
%HORZ�DUH�VHYHUDO�LPDJHV�LQ�FKURQRORJLFDO�RUGHU�WKDW�VKRZ�WKH�RSHUDWLRQ�LQ�DFWLRQ� 
>OHIW�WR�ULJKW@�/XPEHU�WUDLQ�HQWHUV�PDLQ�VLGLQJ�DQG�FRQWLQXHV�EHKLQG�WKH�FRDO�WUDLQ�XQWLO�LW�UHDFKHV�SODQQHG�VWRS� 

>OHIW�WR�ULJKW@�6ZLWFKHV�DUH�WKURZQ�WR�VLGLQJ��DQG�FRDO�WUDLQ�PRYHV�RQWR�PDLQOLQH����$IWHU�D�FRPSOHWH�ORRS��LW�UH-HQWHUV�VLGLQJ�DQG�FRPHV�
WR�D�FRPSOHWH�VWRS�LQ�IURQW�RI�WKH�OXPEHU�WUDLQ� 

 
6ZLWFKHV�DUH�WKURZQ��DQG�WKH�OXPEHU�WUDLQ�SURFHHGV�VORZO\�RQWR�WKH�PDLQOLQH« 
7KH�DERYH�VHTXHQFH�ZLOO�FRQWLQXH�LQGHILQLWHO\�XQWLO�SRZHU�LV�FXW�RII���:H�FDQ�DOVR�VHW�WKH�
QXPEHU�RI�ORRSV�WKDW�DUH�PDGH�E\�HDFK�WUDLQ�EHIRUH�WKH�RSHUDWLRQ�LV�VZLWFKHG�WR�WKH�
DOWHUQDWLQJ�WUDLQ� 
:H�UHFHQWO\�FRPSOHWHG�WKH�ILQDO�LQVWDOODWLRQ�VWHS�WKDW�DOORZV�XV�WR�VZDS�EHWZHHQ�WKH�
DERYH�µDOWHUQDWLQJ¶�RSHUDWLRQ�DQG�WKH�µQRUPDO¶�RSHUDWLRQ�WKDW�ZH�KDYH�XVHG�LQ�WKH�SDVW�
>5HYROXWLRQ�KDQGKHOG�5&�7UDQVPLWWHU@�WR�FRQWURO�/RRS��� 
7DVN�FRPSOHWHG�DQG�WKH�*�*DXJH�*URXS�OHDUQHG�D�ORW�LQ�WKH�SURFHVV� 
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T H E  S I G N A L  

���������7KH�&29,'-���&RURQDYLUXV�SDQGHPLF�KDV�FDXVHG�WKH�
*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�WR�EH�FORVHG���2XW�RI�DQ�
DEXQGDQFH�RI�FDXWLRQ��LW�ZDV�GHFLGHG�LQ�HDUO\�0DUFK�QRW�WR�
KDYH�FOXE�PHHWLQJV�RU�RWKHU�DFWLYLWLHV�DW�WKH�FOXE�XQWLO�WKH�
VSUHDG�RI�WKH�FRURQDYLUXV�KDV�VWRSSHG���)ROORZLQJ�WKH�UHFRP�
PHQGDWLRQV�RI�*RYHUQRU�0LOOV�DQG�WKH�0DLQH�FRURQDYLUXV�WDVN�
IRUFH��WKH�([HFXWLYH�&RPPLWWHH�KDV�QRZ�GHFLGHG�WKDW�WKH�
UDLOURDG�FOXE�EXLOGLQJ�ZLOO�EH�FORVHG�WR�HYHU\RQH� �7KLV�DSSOLHV�
WR�DOO�FOXE�PHPEHUV�DV�ZHOO�DV�WR�WKH�JHQHUDO�SXEOLF� 

 
$OO�PRGHO�UDLOURDG�VKRZV�WKDW�ZHUH�VFKHGXOHG�IRU�

0DUFK�DQG�$SULO��LQFOXGLQJ�RXU�RZQ��KDYH�EHHQ�FDQFHOHG���
)RUWXQDWHO\��WKH�FOXE�LV�LQ�D�ILQDQFLDO�SRVLWLRQ�WR�ZHDWKHU�WKH�
VWRUP���7UHDVXUHU�2ZHQ�%XFN�KDV�LQGLFDWHG�WKDW�HYHQ�ZLWKRXW�
WKH�FOXE¶V�$SULO�VKRZ�DW�0W��$UDUDW�+LJK�6FKRRO��ZH�ZLOO�VXU�
YLYH�WKLV�FULVLV��� 

 
0DQ\�RI�RXU�PHPEHUV�DUH�LQ�WKH�KLJK�ULVN�JURXS�EH�

FDXVH�RI�DJH�DQG�RU�KHDOWK�LVVXHV��EXW�UHFHQW�LQIRUPDWLRQ�
VKRZV�WKDW�SHRSOH�KRVSLWDOL]HG�ZLWK�WKH�FRURQDYLUXV��&29,'-
����DUH�LQ�DOO�DJH�JURXSV�DQG�PDQ\�KDYH�KDG�QR�SULRU�KHDOWK�
SUREOHPV���,W�LV�VDIHU�WR�DVVXPH�WKDW�HYHU\RQH�ZH�PHHW�KDV�
WKH�YLUXV��UDWKHU�WKDQ�WKDW�WKH\�GRQ¶W�KDYH�LW���$OWKRXJK�ZH�
QHHG�WR�NHHS�WKH�UHFRPPHQGHG�VL[-IHHW�GLVWDQFH��LW�LV�LP�
SRUWDQW�WKDW�ZH�FRQWLQXH�WR�NHHS�LQ�WRXFK�ZLWK�PHPEHUV�WR�EH�
VXUH�WKH\�DUH�RND\�DQG�WR�RIIHU�ZKDWHYHU�DVVLVWDQFH�ZH�FDQ�
VDIHO\� 
 
 ,I�\RX�ILQG�WLPH�WKLV�PRQWK�WR�ZRUN�RQ�\RXU�SHUVRQDO�
OD\RXW�RU�RWKHU�PRGHO�UDLOURDGLQJ�SURMHFWV��ZH�KRSH�\RX¶OO�
VKDUH�GHWDLOV�ZLWK�FOXE�PHPEHUV�LQ�QH[W�PRQWK¶V�QHZVOHWWHU���
:H¶G�OLNH�WR�LQWURGXFH�D�QHZ�IHDWXUH�FDOOHG�³3LFWXUHV�DQG�3UR�
JUHVV´�ZLWK�SKRWRV�RI�\RXU�SHUVRQDO�OD\RXW�RU�PRGHO�UDLOURDG�
LQJ�SURMHFWV�DORQJ�ZLWK�FDSWLRQV�DQG�RU�DUWLFOHV� 
 
 6WD\�VDIH�DQG�VWD\�KHDOWK\���� 

 
63,.(<¶6�67$7,21��-81(����� 
6($6+25(�752//(<�086(80 

%\�7DPL�3DLQH 

7KH�PHPEHUV�RI�6SLNH\¶V�6WDWLRQ�ZHUH�DPRQJ�WKH�*UHDW�
)DOOV�0RGHO�5DLOURDG�&OXE�JURXS�ZKR�YLVLWHG�WKH�6HDVKRUH�
7UROOH\�0XVHXP�LQ�.HQQHEXQNSRUW�RQ�-XQH������������-RKQ�
0LGGOHWRQ�ZDV�RXU�KRVW�DQG�WUDLQ�RSHUDWRU���+H�JDYH�XV�DQ�
LQWHUHVWLQJ�WRXU�DQG�H[SODLQHG�PDQ\�GHWDLOV�DERXW�WUROOH\�FDUV�
DQG�WKHLU�UHVWRUDWLRQ� 
 %RWK�0LNH�0HVHUYH�DQG�3DXO�/RGJH�WRRN�YLGHR�RI�
WKH�HYHQW���2WKHU�FOXE�PHPEHUV�ZKR�DWWHQGHG�ZHUH�-DPHV�
3HSH��(ULF�/RQJ��$GDP�/RQJ��DQG�2ZHQ�	�'RQQD�%XFN�DQG�
6DP�	�%HWK�&RROH\����(ULF�DQG�$GDP�/RQJ�DUH�SLFWXUHG�ZLWK�
-RKQ�0LGGOHWRQ�GXULQJ�WKH�WULS�� 
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-RKQ�0LGGOHWRQ� 
FRQWLQXHG�IURP�WKH�IURQW�SDJH� 

U\�WLPH��6RPH�SHRSOH�KDYH�D�JRRG�DXUD��ZDUP��
IULHQGO\��ZHOFRPLQJ��7KHVH�SHRSOH�PDNH�IULHQGV�
HDVLO\�DQG�DUH�VR�ZLOOLQJ�WR�EH�D�IULHQG��/HQG�D�
KHOSLQJ�KDQG�DOZD\V��ZKHQ�QHHGHG��DQG�H[SUHVV�
WKH�ZLOOLQJQHVV�WR�GR�VR��-RKQ�KDG�WKDW�DXUD�DQG�
ZDUPWK�DERXW�KLP�´� 

 
2QFH�WKH�&RURQDYLUXV�SDQGHPLF�JXLGH�

OLQHV�DUH�UHOD[HG��WKH�6HDVKRUH�7UROOH\�0XVHXP�
H[SHFWV�WR�KROG�D�PHPRULDO�VHUYLFH�LQ�WULEXWH�WR�
-RKQ�0LGGOHWRQ��DQG�ZH�SODQ�WR�OHW�*)055&�
PHPEHUV�NQRZ�LQ�DGYDQFH���7KH�ILQDO�QRWH�LQ�KLV�
RELWXDU\�UHDGV��³7KH�IDPLO\�VXJJHVWV�NLQGQHVV�
WRZDUG�RQH�DQRWKHU�DV�D�WULEXWH�WR�KLV�OLIH�´ 

-2+1�0,''/(721�75,%87( 
%\�6FRWW�*RXOG 

 -RKQ�0LGGOHWRQ�ZLOO�EH�VRUHO\�PLVVHG� �,�
PHW�-RKQ�WKURXJK�'LFN�5XELQ��ZKR�PHW�KLP�D�IHZ�
\HDUV�EDFN�DW�WKH�6SULQJILHOG�7UDLQ�6KRZ� �-RKQ�
KHOSHG�PDQDJH�WKH�6HDVKRUH�7UROOH\�0XVHXP�DW�
WKH�WLPH� �+H�WRRN�'LFN��5DOSK�/XE\��DQG�PH�RQ�D�
WRXU�RI�WKH�IDFLOLW\� �-RKQ�ZDV�LQ�KLV���¶V�WKHQ��EXW�
WUDLSVHG�IURP�FDU�WR�FDU�ZLWK�WKH�HQHUJ\�RI�D�VL[-
\HDU-ROG� �+H�LQVSLUHG�DOO�WKUHH�RI�XV�WR�MRLQ� �5DOSK�
KHOSHG�WKH�PXVHXP�WR�FOHDQ�DQG�UHDUUDQJH�LWV�
\DUGV��'LFN�EHFDPH�D�PHPEHU�RI�WKH�PXVHXP�
ERDUG��DV�ZHOO�DV�WKH�SULPH�PRYHU�LQ�UHVWRUDWLRQ�RI�
DQ�RSHQ�0RQWUHDO�WUROOH\�FDU� �-RKQ�0LGGOHWRQ�ZDV�
DQ�LPSRUWDQW�SUHVHQFH�DW�WKH�6HDVKRUH�7UROOH\�
0XVHXP� �+H�ZDV�LQYROYHG�ZLWK�HYHU\�DVSHFW�RI�LWV�
RSHUDWLRQV��,QFOXGHG�KHUH�DUH�D�FRXSOH�RI�SLFWXUHV�
WDNHQ�RQ�WKH�GD\�WKDW�WKH�PXVHXP�ODXQFKHG�D�IRU�
PHU�0RQWUHDO�RSHQ�WUROOH\�WKDW�'LFN�5XELQ
V�FRQWUL�
EXWLRQV�PDGH�SRVVLEOH� �-RKQ�ZDV�WKH�ILUVW�PXVHXP�
PHPEHU�WR�RSHUDWH�WKH�WUROOH\��ZKLFK�,�XQGHUVWDQG�
LV�QRZ�WKH�PXVHXP
V�PRVW�SRSXODU�ULGH� 
 
� -RKQ�ZDV�DQ�HQWKXVLDVWLF�PHPEHU�RI�WKH�
0DLQH�*DUGHQ�5DLOURDG�6RFLHW\��0*56��DV�ZHOO�DV�
WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE� �+H�ZDV�DOVR�
D�ZHHNO\�YROXQWHHU�RQ�WKH�'RZQHDVWHU¶V�%RVWRQ�
UXQ� �-RKQ�HVSHFLDOO\�ORYHG�WUDLQ�RSHUDWLRQV��KHOSLQJ�
QRW�RQO\�WR�FUHDWH�D�*-*DXJH�VZLWFKLQJ�\DUG�DW�WKH�
$XEXUQ�FOXE��EXW�DOVR�KHOSLQJ�WR�UXQ�RSHUDWLQJ�OD\�
RXWV�IURP�0DLQH�WR�0DVVDFKXVHWWV� � 
 
 ,�ZLOO�DOZD\V�WUHDVXUH�D�SDUWLFXODU�H[SHUL�
HQFH�,�KDG�ZLWK�KLP� �7KH�0*56�RQFH�RUJDQL]HG�
DQ�$PWUDN�WULS�WR�YLVLW�%RVWRQ� �0DQ\�RI�XV�WRRN�WKH�
RSSRUWXQLW\�WR�YLVLW�%RVWRQ¶V�IDPRXV�VFLHQFH�PXVH�
XP��2QH�RI�WKH�GLVSOD\V�LQYROYHV�D�IXOO-VFDOH�
PRFNXS�RI�WKH�OXQDU�ODQGHU�WKDW�WRRN�1HLO�$UP�
VWURQJ�DQG�%X]]�$OGULQ�WR�WKH�VXUIDFH�RI�WKH�PRRQ��
$PRQJ�WKH�JDXJHV�WKDW�ILJXUHG�GHFLVLYHO\�LQ�WKH�
ODQGLQJ�ZDV�RQH�WKDW�PHDVXUHG�IXHO� ��5HPHPEHU�
WKH\�ZHUH�DOPRVW�RXW�RI�LW�� �-RKQ�SRLQWHG�WR�WKH�
JDXJH�DQG�WROG�PH��³,�GHVLJQHG�WKDW�´��4XLWH�D�JX\� 

-2+1�0,''/(721�75,%87( 
%\�5D\�3DUHQW 

-RKQ¶V�VHOIOHVV�GHYRWLRQ�RI�WLPH��NQRZOHGJH��DQG�WDOHQW�ZLOO�EH�GHDU�
O\�PLVVHG�E\�DOO�RI�XV�ZKR�KDG�WKH�RSSRUWXQLW\�WR�LQWHUDFW�ZLWK�KLP�
RYHU�WKH�\HDUV��+H�VSRNH�LOO�RI�QR�RQH�DQG�ZDV�DOZD\V�FRPSOLPHQ�
WDU\�RI�RWKHUV¶�HIIRUWV�LQ�IXUWKHULQJ�WKH�KREE\����+H�PDGH�VLJQLILFDQW�
FRQWULEXWLRQV�ZLWKLQ�WKH�*�*DXJH�JURXS��LQFOXGLQJ�WKH�GHVLJQ�DQG�
LQVWDOODWLRQ�RI�WKH�QHZ�6ZLWFKLQJ�<DUG�-�ZKLFK�ZH�QDPHG�DIWHU�KLP�
ODVW�\HDU���0RVW�UHFHQWO\�KH�ZDV�WKH�VSDUN��RU�PD\EH�,�VKRXOG�VD\�
/LJKWQLQJ�6WULNH��WKDW�PDGH�RXU�QHZ�8SSHU�/RRS�$OWHUQDWLQJ�7UDLQ�
LQVWDOODWLRQ�SRVVLEOH��� 
 2Q�D�SHUVRQDO�QRWH��-RKQ�DQG�VHYHUDO�RWKHUV�ZHUH�LQVWUX�
PHQWDO�LQ�GLVDVVHPEOLQJ�P\�*�*DXJH�RSHUDWLRQ�ZKHQ�,�PRYHG�WR�
)DOPRXWK�LQ�������VHH�SLFWXUH����7KDW�VHYHUDO�ZHHN�SURMHFW�ZRXOG�
KDYH�EHHQ�LPSRVVLEOH�ZLWKRXW�WKHLU�XQUHOHQWLQJ�HQHUJ\��PDGH�SRVVL�
EOH�RI�FRXUVH�ZLWK�D�FRQWLQXRXV�VXSSO\�RI�GRQXWV�	�SL]]D�� 
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�������7KH�IROORZLQJ�LV�D�OLVW�RI�WKH�PRGHO�UDLOURDG�VKRZV�DQG�
HYHQWV�LQ�ZKLFK�ZH�SDUWLFLSDWHG���$XJXVWD�$UPRU\��3RUWODQG�
7HUPLQDO�&OXE��7RSVKDP��%DOORRQ�)HVWLYDO�LQ�WKH�ROG�*UDQG�
7UXQN�6WDWLRQ��$XEXUQ�0LGGOH�6FKRRO��5RXQG�7RS�&HQWHU�IRU�
WKH�$UWV�LQ�'DPDULVFRWWD��DQG�WKH�)HVWLYDO�RI�7UHHV�LQ�/HZLVWRQ���
'LFN�&ODUN�DOVR�SDUWLFLSDWHG�LQ�WKH�/LWFKILHOG�/LRQV�&OXE�VKRZ�
DQG�WKH�&DPGHQ�'ROO�+RXVH�6KRZ�� 

 
$W�WKH�HQG�RI�������GLVFXVVLRQV�ZHUH�VWDUWHG�DERXW�

KDYLQJ�RQH-GD\�FOLQLFV���0DWW�6KDUS��RZQHU�RI�7UDLQ�	�7URRSHU��
ZDV�LQVWUXPHQWDO�LQ�KHOSLQJ�WR�RUJDQL]H�WKH�FOLQLFV�ZKLFK�ZHUH�
KHOG�LQ�WKH�VSULQJ�RI������LQ�WKH�*UDQJH�+DOO�LQ�1RUWK�<DU�
PRXWK� 

 
7KH�FOXE�KDV�JURZQ�LQ�VL]H�DQG�DFWLYLWLHV�VLQFH�LWV�

EHJLQQLQJ�ZLWK����FKDUWHU�PHPEHUV�LQ��������%\������WKHUH�
ZHUH�RYHU����PHPEHUV�DQG�WKHUH�DUH�QRZ�QHDUO\�������/RRNLQJ�
EDFN����\HDUV�WR������KDV�VKRZQ�WKH�GHYHORSPHQW�RI�VRPH�RI�
WKDW�JURZWK� 

T H E  S I G N A L  

 6LQFH�LWV�EHJLQQLQJ�LQ�������WKH�*UHDW�)DOOV�0RGHO�
5DLOURDG�&OXE�KDV�VHHQ�PDQ\�FKDQJHV���,Q�WKLV�LVVXH�RI�7KH�
6LJQDO��ZH¶UH�ORRNLQJ�EDFN�WR����������\HDUV�DJR� 
  
 /DUU\�&DQQRQ�ZDV�SUHVLGHQW�RI�WKH�*UHDW�)DOOV�0RGHO�
5DLOURDG�FOXE�LQ�������DQG�FOXE�PHHWLQJV�ZHUH�KHOG�IRU�WKH�
ILUVW�WLPH�DW�0HUULOO�+LOO�6FKRRO�LQ�$XEXUQ���,Q�WKH�HDUO\�\HDUV��
*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�PHHWLQJV�KDG�EHHQ�KHOG�DW�
YDULRXV�ORFDWLRQV��GHSHQGLQJ�RQ�ZKR�ZDV�LQ�WKH�FOXE���0RVW�RI�
WKH�HDUO\�PHHWLQJV�ZHUH�KHOG�DW�(GZDUG�/LWWOH�+LJK�6FKRRO��
ZKHUH�3DXO�/RGJH�ZDV�D�WHDFKHU���:H�KDG�DOVR�PHW�DW�WKH�
&HQWUDO�)LUH�6WDWLRQ�RQ�0LQRW�$YHQXH�ZKHQ�D�FOXE�PHPEHU�
ZDV�LQ�WKH�$XEXUQ�)LUH�'HSDUWPHQW�DQG�DW�WKH�$XEXUQ�3ROLFH�
VWDWLRQ�ZKHQ�RQH�RI�RXU�PHPEHUV�ZDV�RQ�WKH�SROLFH�IRUFH��� 
 

0HHWLQJV�ZHUH�PRYHG�LQ������WR�WKH�0HUULOO�+LOO�
6FKRRO�RQ�:HVWHUQ�$YHQXH�LQ�$XEXUQ�EHFDXVH�WKH�FODVVHV�
3DXO�/RGJH�WDXJKW�KDG�EHHQ�DVVLJQHG�WR�WKDW�VFKRRO���$GXOW�
(GXFDWLRQ�FODVVHV�LQ�0RGHO�5DLOURDGLQJ��ZKLFK�KDG�SUHYLRXVO\�
EHHQ�KHOG�LQ�WKH�LQGXVWULDO�DUWV�URRP�RI�(GZDUG�/LWWOH�+LJK�
6FKRRO��ZHUH�WDXJKW�LQ������LQ�WKH�EDVHPHQW�RI�0HUULOO�+LOO�
6FKRRO� 
 
 7KH�FOXE�KDG�EHHQ�DFWLYH�LQ�WHDFKLQJ�PRGHO�UDLOURDG�
LQJ�DV�SDUW�RI�WKH�$XEXUQ�$GXOW�(GXFDWLRQ�SURJUDP�VLQFH�
�������,Q������7HUU\�.LQJ�DQG�-RKQ�5REHUWVRQ�ZHUH�LQVWUX�
PHQWDO�LQ�JHWWLQJ�DQRWKHU�PRGHO�UDLOURDGLQJ�FODVV�VWDUWHG�LQ�
:LQWKURS���,Q�)HEUXDU\������WKH�:LQWKURS�JURXS�FUHDWHG�D�
WZR-SDUW�OD\RXW�ZKLFK�ZDV�ODWHU�XVHG�E\�2SHUDWLRQ�/LIHVDYHU�
LQ�UDLOURDG�VDIHW\�SUHVHQWDWLRQV� 
� 
 6HYHUDO�FOXE�PHPEHUV�PDGH�SUHVHQWDWLRQV�DW�
VFKRROV�LQ�WKH�DUHD�DV�SDUW�RI�WKH�$QGURVFRJJLQ�&RXQW\�6KHU�
LII�'HSDUWPHQW¶V�'$5(�SURJUDP���,Q�RUGHU�WR�FDWFK�WKH�DWWHQ�
WLRQ�RI�WKH�VWXGHQWV��WKH�FOXE�EURXJKW�D�SRUWDEOH�+2�OD\RXW�WR�
XVH�DV�D�GLVSOD\�DQG�VKRZHG�VRPH�PRGHOLQJ�UDLOURDG�WHFK�
QLTXHV���6WXGHQWV�ZHUH�HQFRXUDJHG�WR�DVN�TXHVWLRQV�DERXW�
WKH�OD\RXW��ZKLFK�ZRXOG�XOWLPDWHO\�OHDG�WR�VXJJHVWLRQV�IRU�
VDIHW\�DURXQG�UDLOURDGV� 
 
 0DNLQJ�WKH�SRUWDEOH�OD\RXW��DSSUR[LPDWHO\��-�E\��-
IHHW��ZDV�D�FOXE�DFWLYLW\�HDFK�\HDU���,Q�������VHYHUDO�FOXE�
PHPEHUV�PHW�DW�/DUU\�&DQQRQ¶V�KRPH�DQG�EXLOW�D�KLJKO\�GH�
WDLOHG�OD\RXW�XVLQJ�ZDWHU��URFN�PROGV��DQG�VHYHUDO�VFHQHU\�
WULFNV��� 
 

(DFK�\HDU¶V�SRUWDEOH�OD\RXW�ZDV�UDIIOHG�RII�DW�WKH�
$XEXUQ�0LGGOH�6FKRRO�6KRZ�LQ�1RYHPEHU���$QRWKHU�OD\RXW�
ZDV�PDGH�IRU�WKH�IROORZLQJ�\HDU�VR�WKDW�ZKHQ�ZH�ZHQW�EDFN�WR�
WKH�VDPH�VFKRROV��WKHUH�ZRXOG�DOZD\V�EH�VRPHWKLQJ�QHZ�IRU�
VWXGHQWV�WR�VHH���2QH�RI�WKH�IDYRULWH�DFWLYLWLHV�IRU�WKH�FKLOGUHQ�
DW�WKH�'$5(�PHHWLQJV�ZDV�WR�PDNH�³WUHHV´�XVLQJ�WKH�³VKDNH�
DQG�EDNH´�PHWKRG�VXJJHVWHG�E\�/DUU\�&DQQRQ� 

 
'LFN�&ODUN�ZDV�&KDLUPDQ�RI�WKH�0RGXODU�*URXS�LQ�

7+(�*5($7�)$//6� 
02'(/�5$,/52$'�&/8% 

���<($56�$*2������� 
 

%\�3DXO�/RGJH 
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�����:KHQ�WKH�VWD\�DW�KRPH�RUGHU�ZDV�JLYHQ��\RX�PLJKW�
KDYH�WKRXJKW��QRZ�,�KDYH�WKH�WLPH�WR�EXLOG�DOO�RI�WKRVH�XQ
-EXLOW�NLWV�WKDW�DUH�XQGHU�WKH�OD\RXW��,�EHW�WKDW�E\�QRZ�\RX�
PD\�QHHG�D�EUHDN�IURP�EXLOGLQJ�WKRVH�NLWV� 
 
�����:K\�QRW�EHFRPH�DQ�DXWKRU" �7KH�6,*1$/�LV�DOZD\V�
ORRNLQJ�IRU�PRUH�DUWLFOHV��<RX�FRXOG�DOZD\V�ZULWH�DERXW�
WKDW�NLW���RU�VFUDWFK�EXLOW�SURMHFW�RU�NLW�WKDW�\RX�DUH�PRGL�
I\LQJ��WKDW�\RX�DUH�EXLOGLQJ� 
 
����'R�QRW�IRUJHW�WR�WDNH�ORWV�RI�SLFWXUHV�RI�\RXU�ZRUN�DQG�
RI�\RXU�OD\RXW��$QRWKHU�SRVVLELOLW\�LI�\RX�DUH�KDYLQJ�WURX�
EOH�ZLWK�VRPHWKLQJ�RQ�\RXU�EXLOGLQJ�RU�OD\RXW��DVN�IRU�
KHOS�WKURXJK�WKH�6,*1$/��'R�QRW�IRUJHW�WR�WDNH�ORWV�RI�
SLFWXUHV�� 
 
�����2QH�ODVW�QRWH�GR�QRW�FRS\�DQ\WKLQJ�IURP�DQRWKHU�
DUWLFOH��SXEOLFDWLRQ��RU�WKH�LQWHUQHW��7KLV�FRXOG�EH�LQ�
YLRODWLRQ�RI�WKH�FRS\ULJKW�ODZV�DQG�FDXVH�XV�WR�KDYH�WR�
SD\�D�ODUJH�VXP�RI�PRQH\�WR�WKH�RULJLQDO�DXWKRU� 
 
�����2QH�ODVW�WKRXJKW��WDNH�SLFWXUHV�RI�\RXU�OD\RXW��HYHQ�LI�
\RX�DUH�MXVW�VWDUWLQJ�RXW�RU�KDYH�LW�DOO�PRVW�ILQLVKHG��
'RQ¶W�IRUJHW�WKDW�WKH�QDWLRQDO�PDJD]LQHV�DUH�DOVR�ORRNLQJ�
IRU�VWRULHV��/DUU\�&DQQRQ�KDV�GRQH�D�QXPEHU�RI�WKHVH�
DQG�,�DP�VXUH�KH�FRXOG�JLYH�\RX�VRPH�SRLQWHUV�RQ�\RXU�
DUWLFOH���<RX�FRXOG�HYHQ�VHQG�WKH�ILQLVKHG�DUWLFOH�WR�
)UDQFHV�/RGJH�IRU�D�ILQDO�SURRIUHDGLQJ�EHIRUH�\RX�VXE�
PLW�WKH�DUWLFOH�WR�D�QDWLRQDO�PDJD]LQH� 

5811,1*�287�2)�
7+,1*6�72�'2" 

%\�7HUU\�.LQJ 

648$5(�)227�&217(67 
%\�%RE�:LOODUG 

�����7KH�0RGHOHUV�)RUXP�6TXDUH�)RRW�&RQWHVW�LV�VWLOO�RQ��:H�MXVW�
GRQ¶W�NQRZ�ZKHQ�ZH�ZLOO�KROG�LW��:H�VWLOO�SODQ�WR�KROG�WKH�FRQWHVW�DW�
WKH�IDOO�VKRZ��ZKLFK�ZH�KRSH�ZLOO�EH�DW�0W��$UDUDW�+LJK�6FKRRO�LQ�
7RSVKDP�RQ�1RYHPEHU����6R�LI�\RX
UH�ERUHG��WKLV�ZRXOG�EH�D�JRRG�
WLPH�WR�VWDUW�FUHDWLQJ�\RXU�HQWU\��-XVW�UHPHPEHU�WR�XVH�WKH�VDPH�
UXOHV�DV�ODVW�WLPH�H[FHSW�WKH�WKHPH�LV�ZDWHU� �<RXU�HQWU\�PXVW�EH�
��´�[���´�ZLWK�ZDWHU�LQ�WKH�VFHQH� �,W�FDQ�EH�LQ�DQ\�VFDOH�\RX�ZDQW�� 

3HWHU�&ROH�ZURWH���-RKQ�0LGGOHWRQ�ZDV�WUXO\�D�PHQWRU�IRU�DOO�RI�
XV� �3DWLHQW�DV�KH�WDXJKW�HYHU\RQH�IURP�UXQQLQJ�D�UHDO�UDLOURDG�WR�D�
PRGHO�UDLOURDG� �*LYLQJ�RI�KLV�WLPH��ZKHWKHU�IRU�WKH�1RUWKHDVW�7UDLQ�
5LGHUV��WKH�6HDVKRUH�7UROOH\�0XVHXP��RU FRXQWOHVV�PRGHO�UDLOURDG�
FOXEV��LQFOXGLQJ�RXU�RZQ�*UHDW�)DOOV� �+H�ZDV�D�VWUDLJKW�WDONHU��DQG�
JDYH�JRRG�DGYLFH�ZLWKRXW�PDNLQJ�WKH�UHFLSLHQW�IHHO�LQFRPSH�
WHQW� �-RKQ�ZLOO�EH�VHYHUHO\�PLVVHG��EXW�KLV�H[DPSOH�DQG�
NQRZOHGJH�ZLOO�OLYH�RQ�LQ�DOO�ZKR�ZRUNHG�ZLWK�KLP��,�DP�VR�JUDWHIXO�

7KH�0DJQLILFHQW�6HYHQ�*-*DXJH�&UHZ���)URQW�URZ��OHIW�WR�ULJKW���
3HWHU�&ROH��5D\�3DUHQW��.HQ�1HWWOHVKLS���%DFN�URZ���'DYH�.LHU�
VWHDG��'LFN�&RVJURYH��-RKQ�0LGGOHWRQ��DQG�'LFN�&ODUN� 
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Operating Sessions  
 
NONE UNTIL FURTHER NOTICE 
 
 

Regular Monthly Meeting 
 

NONE UNTIL FURTHER NOTICE 
 

 
Spikey’s Station 

 
 

NONE UNTIL FURTHER NOTICE 
 

Work Session    

 

   
NONE UNTIL FURTHER NOTICE 
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