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�����������$�JHQHURXV�LQGLYLGXDO��ZKR�ZLVKHV�WR�UHPDLQ�DQRQ\PRXV��RI�
IHUHG�WR�PDNH�D�GRQDWLRQ�RI��������WR�WKH�FOXE�LQ�OLHX�RI�RXU�KROGLQJ�WKH�
1RYHPEHU���7RSVKDP�VKRZ��7KLV�LQGLYLGXDO�ZDV�FRQFHUQHG�DERXW�WKH�
&29,'-���KHDOWK�ULVNV�WKDW�PDQ\�FOXE�PHPEHUV�ZRXOG�EH�H[SRVHG�WR�
LI�WKH�VKRZ�ZDV�KHOG��7KH�([HFXWLYH�&RPPLWWHH�YRWHG�LQ�IDYRU�RI�DF�
FHSWLQJ�WKLV�NLQG�RIIHU��7KH�IDOO�7RSVKDP�VKRZ��WKHUHIRUH��KDV�EHHQ�RI�
ILFLDOO\�FDQFHOOHG��:H�DOO�KRSH�WKDW�FRQGLWLRQV�ZLOO�DOORZ�XV�WR�KROG�WKH�
VSULQJ������VKRZ� 

'21$7,21�YV�7236+$0�6+2: 
%\�2ZHQ�%XFN 

/,%5$5<�83'$7( 
%\�*HRUJH�3LWFKDUG 

*UHHWLQJV��JUHHWLQJV��JUHHWLQJV« 
 7KH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�OLEUDU\�UHFHQWO\�UHFHLYHG�
GRQDWLRQV�IURP�*HRUJH�6LPRQHV�RI�/HZLVWRQ�DQG�IURP�WKH�HVWDWH�RI�
-RKQ�0LGGOHWRQ�LQ�.HQQHEXQNSRUW���7KH\�DUH�QRZ�FDWDORJXHG�DQG�RQ�
WKH�VKHOI�UHDG\�WR�JR��7KLV�DGGV�DERXW�WZR�GR]HQ�ERRNV�WR�WKH�FROOHF�
WLRQ��ZKLFK�,�QRZ�HVWLPDWH�WR�EH�DERXW�������DFWXDO�ERRNV��8QVXUSULV�
LQJO\��WKH�0LGGOHWRQ�ERRNV�ZHUH�PRVWO\�³,QWHUXUEDQ�DQG�(OHFWULF´�UDLOURDG�
PDWHULDO��DERXW�KDOI�RI�WKDW�EHLQJ�0DLQH�OLQHV� 
 7KH�OLEUDU\�LV�VWLOO�IXQFWLRQLQJ��DQG�,�DP�KHUH�–�XVXDOO\�–�IRU�DQ�
KRXU�RU�WZR��VRPHWLPHV�ORQJHU��LQ�WKH�PLG-DIWHUQRRQ��LQ�DGGLWLRQ�WR�WKH�
:HGQHVGD\�HYHQLQJ�DQG�ODWH�6DWXUGD\�PRUQLQJ�³ZRUN´�VHVVLRQV��$Q\�
RQH�ZDQWLQJ�WR�DFFHVV�WKH�OLEUDU\�FDQ�FDOO�PH�DW����������-����� 
 7KH�OLEUDU\�LV�DOZD\V�JODG�WR�DFFHSW�GRQDWLRQV�RI�ERRNV�DQG�PDJ�
D]LQHV��DV�ZHOO�DV�SKRWRJUDSKV��HSKHPHUD�DQG�VR�IRUWK��$W�SUHVHQW��WKH�
PDJD]LQH�FROOHFWLRQ�VWDQGV�LQ�QHHG�RI�WKH�1DUURZ�*DXJH�DQG�6KRUW�
/LQH�*D]HWWH�LQ�WKH�����-�����SHULRG��HDUO\�0RGHO�&UDIWVPDQ������V-
����V��D�IHZ�7UDLQV�LQ�����-����DQG�HDUO\�105$�%XOOHWLQV������V-
����V��%XW��DQ\WKLQJ�LV�ZHOFRPH� 
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 $�VPDOO�JDWKHULQJ�RI�PRGHOHUV�PHW�RQ�-XO\����IRU�DQRWKHU�URXQG�RI�WKH�0RGHOHUV�)RUXP��%UDYLQJ�WKH�SDQGHPLF�ZHUH�-D�
PLH�5RELQVRQ��.HYLQ�/DPDUUH��*HRUJH�3ULWFKDUG��'H[WHU�%DXP�DQG�.HQW�:DWHUVRQ� 
 
 -DPLH�VWDUWHG�ZLWK�D�FRUGOHVV�'UHPHO-OLNH�WRRO�KH�KDG�IRXQG�DW�D�PXFK�PRUH�UHDVRQDEOH�SULFH��7KH�$YLG�URWDU\�SRZHU�WRRO�
KDV�D�OLJKW�VXUURXQGLQJ�WKH�FKXFN�DQG�FRVW�RQO\������:KHQ�ZRUNLQJ�DURXQG�WKH�OD\RXW��FRUGOHVV�WRROV�DUH�LQYDOXDEOH�VLQFH�\RX�
GRQ¶W�KDYH�WR�GHDO�ZLWK�WKH�FRUG�JHWWLQJ�LQ�WKH�ZD\�RU�XQLQWHQWLRQDOO\�NQRFNLQJ�WKLQJV�RYHU� 
 
 -DPLH�LV�DOVR�EXLOGLQJ�VRPH�WUDFN�WKDW�ZLOO�EH�EXULHG�LQ�WKH�VWUHHW�DQG�QHHGHG�D�VWUHHWFDU�VLQJOH�SRLQW�VZLWFK��+H�EURXJKW�
D�SDUW�RI�WKH�VZLWFK�WKDW�KH�KDV�EXLOW�VR�IDU��FRQVWUXFWHG�IURP�D�VHFWLRQ�RI�JLUGHU�UDLO��$�KROH�ZDV�GULOOHG�DQG�WDSSHG�IRU�DQ��-���
WKUHDG�WKDW�ZLOO�EH�ILW�ZLWK�D�WKUHDGHG�URG�WR�IRUP�WKH�SLYRW�SRLQW� 
 
 1H[W�XS�ZDV�*HRUJH�ZLWK�D�FROOHFWLRQ�RI�VHOI-SURFODLPHG�³KDOI-GRPH
V´��$�IHZ�PRQWKV�EDFN��ZKLOH�SHUXVLQJ�1RUP¶V�2-
6FDOH�VKRS��*HRUJH�VSRWWHG�D���´�JDXJH�%DFKPDQQ��-�-�-7�WKDW�KDG�EHHQ�FRQYHUWHG�WR�D��-�-���*HRUJH�SXUFKDVHG�WKH�PRGHO�
DQG�LV�LQ�WKH�SURFHVV�RI�UHVWRULQJ�LW�WR�WKH��-�-�-7�DQG�WR��¶�JDXJH��7KH�EDFN�HQG�KDV�EHHQ�UHEXLOW�-�FRPSOLPHQWV�RI�WKH�VDFULILFHV�
RI�D��-�-��PRGHO�-�DQG�D�QHZ�HOHFWULFDO�SLFN-XS�V\VWHP�KDV�EHHQ�GHYHORSHG��:KHQ�FRPSOHWH��WKH�PRGHO�ZLOO�UHSUHVHQW�WKH�6DQG\�
5LYHU���� 
 
 *HRUJH�DOVR�EURXJKW�D�ER[FDU�ORFRPRWLYH�WKDW�VWDUWHG�ZLWK�DQ�$KHDUQ�PHFKDQLVP�DQG�ZDV�PRGLILHG�ZLWK�DQ�(UQVW�JHDU�
NLW��*HRUJH�UDQ�WKH�PRGHO�RQ�KLV�VSHFLDOO\�EXLOW��¶�JDXJH�WHVW�WUDFN��7KH�PRGHO�UDQ�ZHOO��EXW�WKH�UHSXWDWLRQ�RI�(UQVW�JHDUV�ZDV�HYL�
GHQW�LQ�WKH�YHU\�QRLV\�RSHUDWLRQ���2WKHU�ZRRGHQ�PRGHOV�SUHVHQWHG�E\�*HRUJH�ZHUH�D�6DQG\�5LYHU�VW\OH�IOLQJHU��ER[FDU�DQG�FD�
ERRVH��6DQG\�5LYHU��������$OO�WKHVH�PRGHOV�ZHUH�VFUDWFK�EXLOW�IURP�EDVVZRRG� 
 
 .HYLQ�ILQLVKHG�WKH�HYHQLQJ�E\�VKRZLQJ�KLV�ILUVW-WLPH�HIIRUWV�RI�EXLOGLQJ�D�FXUYHG�VZLWFK��+H�VWDUWHG�ZLWK�D�SULQWHG�FRS\�RI�
D�)DVW�7UDFNV�VZLWFK�WHPSODWH��+H�WKHQ�EXLOW�D�MLJ�IRU�PDNLQJ�WKH�YDULRXV�SDUWV�DQG�KROGLQJ�WKHP�ZKLOH�IRUPLQJ�WKH�VZLWFK��+H�VDLG�
KH�VSHQW�PRUH�WLPH�WKLQNLQJ�WKURXJK�KRZ�WR�GR�WKH�YDULRXV�SDUWV�WKDQ�DFWXDOO\�EXLOGLQJ�LW��7KLV�ZDV�D�OHDUQLQJ�H[SHULHQFH�WKDW�JDYH�
KLP�FRQILGHQFH�IRU�IXWXUH�EXLOGLQJ�SURMHFWV��.HYLQ�DOVR�EURXJKW�LQ�D�JDQWOHW�WKDW�KH�KDG�EXLOW�LQ�VLPLODU�IDVKLRQ��$QRWKHU�QLFH�SLHFH�
RI�ZRUN� 
 
 7KH�HYHQLQJ�ZUDSSHG�XS�HDUO\��EXW�WKH�YDULRXV�SUHVHQWDWLRQV�ZHUH�LPSUHVVLYH��&RPH�MRLQ�XV�QH[W�PRQWK��$XJXVW������
:H¶G�ORYH�WR�VHH�ZKDW�LV�RQ�RWKHU�PRGHOHUV¶�ZRUNEHQFKHV��+RSH�WR�VHH�\RX�WKHUH� 
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 9,6,7�72�352021725< 
%\�2ZHQ�%XFN 

�������������� ,Q�$XJXVW�RI������,�DWWHQGHG�WKH�105$�1DWLRQDO�&RQYHQWLRQ�LQ�6DOW�/DNH�&LW\��8WDK��,W�ZDV�KHOG�LQ�FRQMXQFWLRQ�ZLWK�
WKH����WK�DQQLYHUVDU\�RI�WKH�*ROGHQ�6SLNH��WKH������FRPSOHWLRQ�RI�WKH�WUDQVFRQWLQHQWDO�UDLOURDG��7ZR�ORFRPRWLYHV�ZHUH�LQYROYHG��&HQ�
WUDO�3DFLILF������QDPHG�-XSLWHU��DQG�8QLRQ�3DFLILF��������,W�ZDV�WKH�SUDFWLFH�RI�&3�DW�WKH�WLPH��EXW�QRW�RI�83��WR�QDPH�ORFRPRWLYHV��� 
 -XSLWHU�ZDV�EXLOW�LQ������DW�6FKHQHFWDG\��1<��/RFRPRWLYH�:RUNV��DQG�VROG�WR�WKH�&HQWUDO�3DFLILF�5DLOURDG��,W�ZDV�D��-�-��
³$PHULFDQ´��ZLWK�D�ZLGH�VPRNHVWDFN�XVHG�IRU�ZRRG-EXUQLQJ�IXHO��7KH�ORFRPRWLYHV�ZHUH�GLVPDQWOHG�DQG�VKLSSHG�E\�VDLOLQJ�YHVVHO��
DURXQG�&DSH�+RUQ�DW�WKH�WLS�RI�6RXWK�$PHULFD��WR�6DQ�)UDQFLVFR��7KLV�ZDV�D�ORQJ�DQG�KD]DUGRXV�YR\DJH��XSZDUGV�RI���PRQWKV��WUDY�
HUVLQJ�WKH�URXJKHVW�VHDV�LQ�WKH�ZRUOG�RII�&DSH�+RUQ��)URP�WKH�6DQ�)UDQFLVFR�ZDWHUIURQW��WKH�ORFRPRWLYHV�ZHUH�WUDQVSRUWHG�E\�ULYHU�
EDUJH�LQODQG�WR�6DFUDPHQWR� 
 (DUO\�UDLOURDGLQJ�ZDV�HVSHFLDOO\�KD]DUGRXV��HYHQ�ZKHQ�WKH�UDLOURDG�SUHVLGHQW�ZDV�DERDUG��/HODQG�6WDQIRUG��WKH�SUHVLGHQW�RI�
WKH�&HQWUDO�3DFLILF��GHSDUWHG�IURP�6DFUDPHQWR�LQ�D�VSHFLDO�WUDLQ�IRU�WKH�*ROGHQ�6SLNH�FHUHPRQ\��EHKLQG�ORFRPRWLYH�����$QWHORSH��
'XH�WR�PLVVHG�VLJQDOV��D�ODUJH�ORJ�ZDV�DOORZHG�WR�UROO�DFURVV�WKH�WUDFNV�DW�D�PRVW�LQRSSRUWXQH�PRPHQW��GDPDJLQJ�WKH�SUHVLGHQW¶V�
ORFRPRWLYH��7KH�-XSLWHU�KDG�QHYHU�EHHQ�LQWHQGHG�WR�KDYH�WKLV�UROH�LQ�KLVWRU\��EXW�LW�ZDV�VXEVWLWXWHG�WR�SXOO�6WDQIRUG¶V�WUDLQ�WKH�UHVW�RI�
WKH�ZD\�WR�3URPRQWRU\��7ZR�RI�WKH�-XSLWHU¶V�VLVWHU�ORFRPRWLYHV������DQG������DOVR�DUULYHG�IRU�WKH�FHUHPRQ\� 
 8QLRQ�3DFLILF������ZDV�EXLOW�E\�5RJHUV�/RFRPRWLYH�DQG�0DFKLQH�:RUNV��3DWHUVRQ��1-���DOVR�LQ�������,W�KDG�WKH�JRRG�IRU�
WXQH�WR�QRW�KDYH�WR�EH�VKLSSHG�E\�VHD��7KH�QDUURZ�VPRNHVWDFN�RI�WKH������LQGLFDWHV�WKDW�LWV�IXHO�ZDV�FRDO��ZRRG�EHLQJ�LQ�VFDUFH�VXS�
SO\�RYHU�WKH�SODLQV��,W�DSSHDUV�WR�KDYH�DUULYHG�DW�WKH�3URPRQWRU\�VXPPLW�WZR�GD\V�ODWHU�WKDQ�LQWHQGHG��EXW�RWKHUZLVH�ZLWKRXW�LQFLGHQW��
$V�WKH�FHUHPRQLDO�VSLNHV�ZHUH�GULYHQ��WKH�QHZV�ZDV�LQVWDQWDQHRXVO\�VHQW�RXW�E\�WHOHJUDSK��7KH�LFRQLF�SKRWRJUDSK�RI�WKH�WZR�ORFRPR�
WLYHV�QRVH-WR-QRVH��DQG�WKH�PDQ\�DWWHQGHHV��ZDV�WDNHQ� 
$IWHU�WKH�&HUHPRQ\ 
 1RW�PXFK�WKRXJKW�ZDV�JLYHQ�DW�WKH�WLPH�WR�SUHVHUYDWLRQ�RI�KLVWRU\��7KH�LQWHUFKDQJH�EHWZHHQ�WKH�&3�DQG�83�ZDV�VRRQ�
PRYHG�HDVW�WR�QHDUE\�2JGHQ��ZLWK�WKH�&3�RSHUDWLQJ�WKH�RULJLQDO�WUDFNDJH��&3�ZDV�DFTXLUHG�E\�6RXWKHUQ�3DFLILF�LQ�������7KH�RULJLQDO�
WUDFN�VHFWLRQ�ZDV�E\SDVVHG�HQWLUHO\�ZKHQ�63�EXLOW�WKH�/XFLQ�&XWRII��RQ�WUHVWOHV�DFURVV�*UHDW�6DOW�/DNH��7KH�RULJLQDO�WUDFN�VDZ�RQO\�
ORFDO�XVH��WKHQ�IHOO�LQWR�GLVXVH��%RWK�ORFRPRWLYHV�ZHUH�VROG�RII�E\�WKHLU�UHVSHFWLYH�UDLOURDGV��VHUYHG�LQ�YDULRXV�IUHLJKW�GXWLHV��DQG�ZHUH�
HYHQWXDOO\�VFUDSSHG��7KH�3URPRQWRU\�VLWH�LWVHOI�ZDV�VLGHOLQHG��WKHQ�DEDQGRQHG��%\������WKH�UDLOV�KDG�EHHQ�SXOOHG�DQG�VFUDSSHG�WR�
VXSSRUW�WKH�ZDU�HIIRUW� 
 $IWHU�\HDUV�RI�OREE\LQJ�E\�D�ORFDO�QHZVSDSHU�ZULWHU��WKH�3URPRQWRU\�VLWH�ZDV�DFTXLUHG�E\�WKH�1DWLRQDO�3DUN�6HUYLFH�LQ�������
7UDFN�ZDV�UH-ODLG�DQG�D�YLVLWRU�FHQWHU�FRQVWUXFWHG��%\�������D�UHSOLFD�RI�HDFK�ORFRPRWLYH�KDG�EHHQ�FRPSOHWHG��UXQQLQJ�MXVW�DV�GLG�WKH�
RULJLQDOV��DOEHLW�ZLWK�D�IHZ�PRGHUQ�VDIHW\�DOWHUDWLRQV��7KH�-XSLWHU�UXQV�RQ�ZRRG��DQG�WKH������UXQV�RQ�FRDO��MXVW�DV�GLG�WKH�RULJLQDOV��
5DQJHUV�DQG�JXHVWV�GRQ�SHULRG�RXWILWV�DQG�UHHQDFW�WKH�FHUHPRQ\�� 
5HIHUHQFH��-RXUQH\�WR�3URPRQWRU\�7UDLQV�0DJD]LQH�6SHFLDO������ 
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WKH�GRRUV�DQG�ZLQGRZV���,�XVHG�7LWHERQG�,,,��P\�
IDYRULWH�JOXH��WR�DVVHPEOH�WKH�HQWLUH�VWUXFWXUH�
LQWR�WZR�SLHFHV���1RWH�WKH�EXLOGLQJ�WKDW�MXWV�RXW�
WR�WKH�ULJKW��ZKLFK�ZLOO�KLGH�WKH�EDVH�RI�WKH�FRO�
XPQ� 

T H E  S I G N A L  

 6HYHUDO�\HDUV�DJR�ZH�PRYHG�IURP�
3RUWODQG�WR�D�FRQGR�LQ�)DOPRXWK��QHFHVVLWDWLQJ�
WKH�GLVPDQWOLQJ�RI�P\�����¶�*DUGHQ�5DLOURDG���
,�DP�JUDGXDOO\�UHSODFLQJ�LW�ZLWK�D�IRXU-ORRS�EL-
OHYHO�LQGRRU�*�*DXJH�OD\RXW�RI�WKH�6DQG\�5LY�
HU�	�5DQJHOH\�/DNHV�55���7KH�ORRSV�DUH�IXOO\�
RSHUDWLRQDO��DQG�QRZ�,¶P�LQWR�WKH�EXLOGLQJ�FRQ�
VWUXFWLRQ�SKDVH���)ROORZLQJ�LV�D�EULHI�VXPPDU\�
RI�WKH�GHVLJQ�DQG�DVVHPEO\�RI�WKH�)RUVWHU�
7RRWKSLFN�0LOO��EHVW�FDSWXUHG�LQ�WKH�LFRQLF�SLF�
WXUH�RI�65	5/�����SXOOLQJ�D�PL[HG�WUDLQ�LQ�
6WURQJ�DIWHU�D�WULS�GRZQ�IURP�.LQJILHOG���$OO�H[�
WHULRU�FRPSRQHQWV��H[FHSW�IRU�WKH�PHWDO�FRUUX�
JDWHG�URRI�DQG�KLQJHV��ZHUH�SULQWHG�RQ�P\��'�
SULQWHU� 
'HVLJQ���6LQFH�-RKQ�0LGGOHWRQ�KHOSHG�PH�
ZLWK�WKH�OD\RXW�GHVLJQ��KH�LQVLVWHG�RQ�DGGLQJ�
DV�PDQ\�VLGLQJV�DV�SRVVLEOH�WR�HQKDQFH�RSHU�
DWLRQDO�UHDOLW\�RQ�WKH�OD\RXW���/LWWOH�GLG�,�FRP�
SUHKHQG�WKH�FKDOOHQJHV�WKDW�ZRXOG�SUHVHQW�LQ�
ILWWLQJ�DOO�WKH�EXLOGLQJV�,�ZDQWHG�WR�EXLOG��HVSH�
FLDOO\�WKH�WRRWKSLFN�PLOO���%HORZ�LV�D�ELUG¶V�H\H�
YLHZ�RI�ZKHUH�WKH�EXLOGLQJ�ZLOO�EH�VLWHG���1RWH�
WKDW�LW�LV�ERUGHUHG�E\�D�VXEVWDQWLDO�FROXPQ�WR�
WKH�QRUWK�DQG�D�WUHVWOH�WR�WKH�VRXWK�DQG�ZHVW���
$�SDUWLDO�EXLOGLQJ�IRRWSULQW�LQ�WKH�VHFRQG�SKRWR�
VKRZV�WKH�QHHG�WR�KDYH�ERWK�WKH�GHOLYHU\�DQG�
VKLSSLQJ�VLGLQJV�JR�WKURXJK�WKH�EXLOGLQJ� 

�� 
&RQVWUXFWLRQ���7KH�EXLOGLQJ�VXEVWUXFWXUH�ZDV�
PDGH�IURP�ò´�SO\ZRRG�ZLWK�URXJK�FXWV�IRU�DOO�
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0$6.6 
%\�7DPL�3DLQH 

 dĂŵŝ�WĂŝŶĞ�ŝƐ�ƐƟůů�ǁĞĂƌŝŶŐ�Ă�ŵĂƐŬ�ǁŚĞŶ�ƐŚĞ�ŝƐ�Ăƚ�
ǁŽƌŬ�ĂƐ�ƚŚŝƐ�ƉŝĐƚƵƌĞ�ƐŚŽǁƐ͘�^ŚĞ�ŚĂƐ�ĂůƐŽ�ďĞĞŶ�ďƵƐǇ�ŵĂŬŝŶŐ�
ŵĂƐŬƐ�ĂŶĚ�ŐŝǀŝŶŐ�ƚŚĞŵ�ĂǁĂǇ�ƚŽ�ŚĞůƉ�ŽƵƚ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĂŶͲ
ĚĞŵŝĐ͘��Ǉ�ĞĂƌůǇ�:ƵŶĞ�ƐŚĞ�ŚĂĚ�ĂůƌĞĂĚǇ�ŵĂĚĞ�ϭϬϱ�ŵĂƐŬƐ͘�^ŚĞ�
ĂůƐŽ�ƵƐĞĚ�ƚƌĂŝŶ�ŵĂƚĞƌŝĂů�ƚŽ�ŵĂŬĞ�ŵŽƌĞ�ŵĂƐŬƐ͕�ǁŚŝĐŚ�ƐŚĞ�
ĚŽŶĂƚĞĚ�ƚŽ�ƚŚĞ�'ƌĞĂƚ�&ĂůůƐ�DŽĚĞů�ZĂŝůƌŽĂĚ��ůƵď͘ ��ĞĨŽƌĞ�
ĚƌŽƉƉŝŶŐ�Žī�ƚŚĞ�ŵĂƐŬƐ�Ăƚ�ƚŚĞ�'&DZZ��ĚŽŽƌ�ŽŶ�ŚĞƌ�ǁĂǇ�ƚŽ�
ǁŽƌŬ͕�dĂŵŝ�ƵƐĞĚ�ŚĞƌ�ƉŚŽŶĞ�ƚŽ�ƚĂŬĞ�Ă�ƉŝĐƚƵƌĞ�ŽĨ�ƚŚĞŵ͘�^ŚĞ�
ĚŝĚŶ͛ƚ�ŐŽ�ŝŶƚŽ�ƚŚĞ�ďƵŝůĚŝŶŐ͕�ďƵƚ�Ă�ĐůƵď�ŵĞŵďĞƌ�ƉƵƚ�ƚŚĞ�
ŵĂƐŬƐ�ŽŶ�ƚŚĞ�ŬŝƚĐŚĞŶ�ĐŽƵŶƚĞƌ�ƐŽ�ŽƚŚĞƌ�ŵĞŵďĞƌƐ�ĐŽƵůĚ�ƉŝĐŬ�
ƚŚĞŵ�ƵƉ͘��'ĞŽƌŐĞ�WŝƚĐŚĂƌĚ�ĂŐƌĞĞĚ�ƚŽ�ůĞƚ�ƵƐ�ƚĂŬĞ�ŚŝƐ�ƉŝĐƚƵƌĞ�
ǁĞĂƌŝŶŐ�ŽŶĞ�ŽĨ�dĂŵŝ͛Ɛ�ƚƌĂŝŶ�ĐůƵď�ŵĂƐŬƐ͘ 
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����������'XULQJ�WKLV�&29,'�VWD\-DW-KRPH�WLPH��
RXU QHLJKERU��ZKR�LV�LQ�KLV���¶V��UDQ�RXW�RI�
WKLQJV�WR�GR�DQG�JRW�ERUHG���%HFDXVH�KH�OLNHV�
ZRRGZRUNLQJ��ZH�WKRXJKW�KH�PLJKW�OLNH�WR�WU\�
KLV�KDQG�DW�PDNLQJ�D�FRXSOH�RI ³*´�*DXJH�
EXLOGLQJV��8VLQJ�VRPH�VSDUH�ZRRG�ZH�KDG��KH�
EHJDQ�WR FUHDWH��)LUVW�RQH�EXLOGLQJ��WKHQ�WZR��
DQG�PRUH�FDPH�DORQJ���6RRQ�ZH�KDG�D�YLOODJH�
RI�VL[�QHZ�OLWWOH�VWUXFWXUHV� 
 
 7KH\�ZHUH�UHDOO\�FXWH�EXW�SODLQ�DQG�
QHHGHG�VRPH�SDLQW�DQG�SHUVRQDOLW\� �2XU�
YHU\ DUWLVWLF�GDXJKWHU�VDZ�D�ORW�RI�SRWHQWLDO�LQ�
WKHP��:LWK�VRPH�SDLQW�DQG�D�ILQH�EUXVK��VKH�
VRRQ�JDYH�WKHP�DOO�D�VSHFLDO�SXUSRVH� 
 
 7KH�EXLOGHU�KDG�RQO\�RQH�UHTXHVW�-�WKDW�
RQH�ZRXOG�EH�D YHWHULQDU\�FOLQLF�IRU�WKH�DQL�
PDOV���:H�HQGHG�XS�ZLWK�D YHWHULQDU\ FOLQLF��D�
5�5��VWDWLRQ��LFH�FUHDP�VKRS��FKRFRODWH�	�FDQ�
G\�VWRUH��D�IXQN\�JLIW�VKRS���7KH�3XU�
SOH 3HQJXLQ��DQG�D�ILUH�VWDWLRQ� 
 
 :H�PDGH�D�YLOODJH��+RZ�IXQ� 

&2//$%25$7,21 :,7+287�&217$&7 
 

%\�'LFN�&ODUN 
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  7KH�*UHDW�)DOOV�0RGHO�5DLOURDG�
&OXE�7-VKLUWV�DQG�SROR�VKLUWV�ZLWK�WKH�
*)055&�ORJR�DUH�DYDLODEOH�DW�WKH�FOXE�
VWRUH���&RQWDFW�(ULF�/RQJ�RU�*HRUJH�
3LWFKDUG�WR�OHDUQ�ZKHQ�RQH�RI�WKHP�ZLOO�
EH�WKHUH�VR�WKDW�\RX�FDQ�SLFN�XS�DQG�SD\�
IRU�\RXU�VKLUW����3KRQH�QXPEHUV�DQG�
HPDLO�DGGUHVVHV�IRU�WKHVH�FOXE�RIILFHUV�
DUH�RQ�WKH�EDFN�SDJH�RI�WKH�QHZVOHWWHU�� 
�� 
 :H�KDYH�D�IHZ�H[WUD�VKLUWV�LQ�DOO�
VL]HV�LQ�DGGLWLRQ�WR�WKRVH�VKLUWV�WKDW�ZHUH�
SUH-RUGHUHG��DQG�ZH�FDQ�SODFH�DQRWKHU�
RUGHU�ODWHU�LI�QHHGHG��� 
  
 7KH�VKLUWV�DUH�D�PHGLXP�EOXH�ZLWK�
ZKLWH�OHWWHULQJ���7KH�GHVLJQ�RQ�WKH�EDFN�
RI�WKH�7-VKLUW�ZDV�GXSOLFDWHG�IURP�WKDW�
RQ�WKH�PRVW�UHFHQW�YHVW���$�VPDOO�FRS\�RI�
WKH�VDPH�GHVLJQ�LV�HPEURLGHUHG�RQ�WKH�
IURQW�RI�WKH�SROR�VKLUW��ZKLFK�ZLOO�EH�VROG�
H[FOXVLYHO\�WR�FOXE�PHPEHUV���%RWK�WKH�7
-VKLUW�DQG�SROR�VKLUW�DUH�DYDLODEOH�LQ�DGXOW�
VL]HV�6PDOO��0HGLXP��/DUJH��;/���;/��
DQG��;/��7-VKLUWV�FRVW�����DQG�SROR�
VKLUWV�FRVW������� 
 
 ,I�LW�LV�PRUH�FRQYHQLHQW�IRU�\RX��
ZH�FDQ�PDLO�WKH�VKLUW�WR�\RX�DW�DQ�DGGL�
WLRQDO�FKDUJH�RI����IRU�SRVWDJH���&KHFNV�
FDQ�EH�PDGH�SD\DEOH�WR�*)055&�DQG�
VHQW�WR�2ZHQ�%XFN��7UHDVXUHU��
*)055&������0LOO�6WUHHW��$XEXUQ��0(��
��������(YHQ�LI�\RX�SUH-RUGHUHG��SOHDVH�
OHW�2ZHQ�NQRZ�ZKDW�VW\OH�DQG�VL]H�\RX�
ZRXOG�OLNH�VHQW�WR�\RX��� 

&/8%�6+,576 
%\�3DXO�/RGJH 

����� 

  



Please check our web site on Facebook. 
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/Ĩ�ǇŽƵƌ�ŵĂŝůŝŶŐ�Žƌ�Ğ-ŵĂŝů�ĂĚͲ
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Operating Sessions  
 
NONE UNTIL FURTHER NOTICE 
 
 

Regular Monthly Meeting 
 

NONE UNTIL FURTHER NOTICE 
 

 
Spikey’s Station 

 
 

NONE UNTIL FURTHER NOTICE 
 

Work Session    

 

   
Every Wed. night—6:00 p.m. 
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