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 :KHQ�,�VXEPLWWHG�P\�ILUVW�DUWLFOH�RQ�$XJXVW����WKH�ZRUN�RQ�P\�KRPH�OD\RXW�
ZDV�LQ�VXPPHU�GRUPDQF\���$V�,�EHJLQ�WKH�IDOO�SURMHFWV��,¶P�ORRNLQJ�IRU�DQVZHUV�WR�VHY�
HUDO�TXHVWLRQV�WKDW�PD\�EH�RI�LQWHUHVW�WR�RWKHU�FOXE�PHPEHUV�DV�ZHOO���,�XQGHUVWDQG�WKH�
0RGHOHUV�)RUXP�GLVFXVVLRQV�PLJKW�RIIHU�KHOSIXO�DGYLFH��EXW�QRW�DOO�RI�XV�DUH�DEOH�WR�
GULYH�DW�QLJKW� 
 
 0\�QH[W�VWHS�LV�WR�DGG�VWHHO�ZKHHOV�WR�DOO�P\�����$PHULFDQ�+2�FDUV�VR�,�QHYHU�
KDYH�WR�UXQ�SODVWLF�ZKHHOV�RQ�WKH�WUDFN��:KHQ�UHSODFLQJ�WKH�ZKHHOV��,�DP�HQFRXQWHULQJ�
D�SUREOHP�ZLWK�ORVLQJ�WKH�VPDOO�VSULQJV�LQ�WKH�WUXFNV�DQG�QRW�EHLQJ�DEOH�WR�UHDVVHPEOH�
WKH�WUXFNV�ZLWK�WKH�WLQ\�VSULQJV���,�QHHG�WR�ILQG�D�VRXUFH�IRU�UHDVRQDEO\�LQH[SHQVLYH�
WUXFNV�WKDW�GR�QRW�XVH�VHSDUDWH�HDV\-WR-ORVH�VSULQJV���'RHV�DQ\�FOXE�PHPEHU�KDYH�
VXJJHVWLRQV�IRU�D�VRXUFH�DQG�RU�WHFKQLTXHV�IRU�UHSODFLQJ�WKH�ZKHHOV"��$OO�0DUNOLQ�FDUV�
KDYH�VWHHO�ZKHHOV�VR�QR�XSJUDGH�LV�QHFHVVDU\�WKHUH��� 
 
 2QFH�WKH�ZKHHO�XSJUDGH�LV�GRQH��,�ZDQW�WR�UXQ�WKH�1&(�V\VWHP�H[WHQVLYHO\�WR�
ZRUN�RXW�DOO�WKH�EXJV�EHIRUH�PRYLQJ�RQWR�WXUQRXW�PRWRUV��PRUH�OD\RXW�GHWDLOV�DQG�ODQG�
VFDSLQJ��OLJKWLQJ�VWUHHWV�DQG�EXLOGLQJV��EDOODVWLQJ��HWF��2QH�DUHD�,�UHDOO\�QHHG�KHOS�ZLWK�
LV�KRZ�EHVW�WR�DXWRPDWH�DW�OHDVW�VRPH�RI�WKH�URXJKO\����WXUQRXWV�RQ�P\�OD\RXW�LQ�RUGHU�
WR�FXW�GRZQ�WKH�QHHG�WR�UXQ�DURXQG�XVLQJ�PDQXDO�WKURZV�RQ�DOO�RI�WKHP� 
 
 $QRWKHU�PDMRU�SURMHFW�RQ�P\�OD\RXW�ZLOO�EH�LOOXPLQDWLQJ�PDQ\�RI�WKH�EXLOGLQJV�
DQG�VWUHHWV�RQFH�WKH\�DUH�EXLOW��,W�ZLOO�SUREDEO\�EH�D�PL[WXUH�RI�LQFDQGHVFHQW�DQG�/('�
OLJKWV���,I�DQ\RQH�ZDQWV�WR�RIIHU�D�ZRUNVKRS�RQ�³ZLULQJ�/('V�DQG�UHVLVWRUV�IRU�GXPPLHV´�
WKDW�ZRXOG�EH�D�JUHDW�ZD\�WR�JLYH�PH�DQG�RWKHUV�LQ�WKH�FOXE�DQ�LQWURGXFWLRQ�WR�WKH�VXE�
MHFW���:LWK�WKH�EDVLF�NQRZOHGJH��,¶P�VXUH�ZH�FRXOG�VDYH�D�EXQGOH�RI�PRQH\�DVVHPEOLQJ�
RXU�RZQ�/('�OLJKW�V\VWHPV�WR�PDNH�EDVLF�OLJKWLQJ�DQG�FXVWRP�SURMHFWV�VXFK�DV�ZHOGHUV�
DQG�FDPSILUHV���%X\LQJ�LQH[SHQVLYH�FRPSRQHQWV�DQG�DVVHPEOLQJ�WKH�OLJKW�V\VWHPV�
RXUVHOYHV�ZRXOG�EH�PXFK�EHWWHU�WKDQ�EX\LQJ�H[SHQVLYH�PRGXOHV�WKDW�DUH�DOUHDG\�DV�
VHPEOHG� 
 
 ,�KRSH�IXWXUH�QHZVOHWWHU�DUWLFOHV�E\�FOXE�PHPEHUV�ZLOO�KHOS�EHJLQQHUV�DQG�RWK�
HUV�OLNH�PH�ZKR�DUH�H[SHULPHQWLQJ�ZLWK�PRGHOLQJ�WHFKQLTXHV���,�ZRXOG�UHDOO\�DSSUHFLDWH�
DQ\�DQG�DOO�DGYLFH�RQ�WKH�EHVW�ZD\�WR�KDQGOH�WKHVH�SURMHFWV��,�GRQ¶W�ZDQW�WR�ZDVWH�WLPH�
SXUVXLQJ�GHDG�HQGV�RU�GRLQJ�WKLQJV�LQFRUUHFWO\��$Q\�DGYLFH��WUDLQLQJ��RU�UHIHUHQFH�PD�
WHULDO�RQ�WKHVH�VXEMHFWV�WKDW�DQ\RQH�ZRXOG�OLNH�WR�RIIHU�IRU�LPSURYLQJ�P\�OLPLWHG�³VNLOOV�
WRROER[´�ZRXOG�EH�HDJHUO\�DQG�JUDWHIXOO\�DFFHSWHG��$Q\RQH�ZKR�ZRXOG�OLNH�WR�VKDUH�
WKHLU�NQRZOHGJH�ZLWK�PH�GLUHFWO\�FDQ�FRQWDFW�PH�DW�WRPPFDYR\�#JPDLO�FRP� 
����������� 
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%\�&DUPHQ�&RXORPEH 

 

���������������)URP�WKH�WLPH�WKDW�7RP�&RXORPEH�ZDV�LQWURGXFHG�WR�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�DURXQG�WKH�HDUO\�����V�XQWLO�
KLV�SDVVLQJ�LQ�������KLV�DSSURDFK�WR�PRGHO�UDLOURDGLQJ�ZDV�PXFK�OLNH�WKDW�RI�D�ZLGH-H\HG�NLG�LQ�D�FDQG\�VWRUH���+H�ZDV�IDVFLQDWHG�
E\�DOO�JDXJHV�DQG�DVSHFWV�RI�WKH�KREE\���+H�GHOYHG�ULJKW�LQ�ZKHUHYHU�KH�ZDV�QHHGHG�DQG�VHUYHG�LQ�PDQ\�FDSDFLWLHV��LQFOXGLQJ�
6WDWLRQ�0DVWHU�DQG�7UHDVXUHU���)RU�PRUH�LQIRUPDWLRQ�DERXW�7RP¶V�LQYROYHPHQW�ZLWK�WKH�FOXE��VHH�6LJQDO�RI�-XQH��������� 
� 
 7RP¶V�IDYRULWH�UDLOURDG�WR�PRGHO�ZDV�WKH�*UHDW�1RUWKHUQ���$W�RQH�SRLQW�KH�DFTXLUHG�D�*-JDXJH�*UHDW�1RUWKHUQ�&RQVLVW�
ZKLFK�ZDV�ODWHU�GRQDWHG�WR�WKH�FOXE�DQG�ZDV�RIWHQ�UXQ�GXULQJ�WKH�([75$,1DJDQ]D�DQG�RWKHU�VSHFLDO�HYHQWV��7R�KRQRU�7RP¶V�
PHPRU\�DQG�GHGLFDWLRQ�WR�WKH�FOXE�DQG�LWV�PLVVLRQ��VRPH�RI�WKH�*-JDXJH�PHPEHUV�WKLV�VXPPHU�GHFLGHG�WR�QDPH�WKH�HQJLQH�DQG�
WZR�FRDFKHV�DIWHU�KLP�DQG�PHPEHUV�RI�KLV�LPPHGLDWH�IDPLO\���%HFDXVH�WKLV�LV�D�FDXVH�IRU�FHOHEUDWLRQ��WKH�FRDFKHV�ZHUH�ORDGHG�
XS�ZLWK�PLQL�SDVVHQJHUV���2QH�VHDW�RQ�HDFK�FRDFK�ZDV�OHIW�XQRFFXSLHG�VR�WKDW�7RP�RU�KLV�IDPLO\�PHPEHUV�FRXOG�ULGH�WKH�*-
JDXJH�UDLOV�LQ�VSLULW�DQ\WLPH�WKH\�ZDQWHG��7KH�SLFWXUHV�WKDW�DFFRPSDQ\�WKLV�DUWLFOH�ZHUH�WDNHQ�DW�'LFN�&ODUN¶V�7RRW�Q¶�&KXJ�RXW�
GRRU�JDUGHQ�UDLOURDG�LQ�*UHHQH��LQFOXGLQJ�WKH�FRQVLVW�DV�LW�SDVVHV�WKH�0LGGOHWRQ�6WDWLRQ�EXLOGLQJ�ZKLFK�ZDV�ODWHU�LQVWDOOHG�RQ�WKH�*
-*DXJH�OD\RXW�DW�*)055&�� 
 
 6SHFLDO�WKDQNV�LV�H[WHQGHG�WR�WKRVH�ZKR�ZRUNHG�RQ�WKLV�SURMHFW���-RKQ�0LGGOHWRQ��5D\�3DUHQW��5LFKDUG�-�&RVJURYH�6U���
.HQ�1HWWOHVKLS��'DYLG�.LHUVWHDG��3DXO�/RGJH��3HWHU�&ROH�DQG�0DUN�&KULVWRSKHU��7RP¶V�IDPLO\�LV�YHU\�WKDQNIXO�WR�KDYH�VXFK�D�
EHDXWLIXO�DQG�WKRXJKWIXO�WULEXWH�WR�KLP� 
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 02'(/(56�)2580 
%\�.HQW�:DWHUVRQ 

��������������������������7KH��PDVNHG��0RGHOHU¶V�)RUXP�PHW�RQ�7KXUVGD\��6HSWHPEHU�����IRU�PRUH�LQIRUPDWLRQ�VKDULQJ�DQG�GLVSOD\�RI�PRGHO�
LQJ�VNLOOV���%DFN�IRU�DQRWKHU�URXQG�ZHUH�%RE�:LOODUG��*HRUJH�3LWFKDUG��/DUU\�&DQQRQ��'H[WHU�%DXP��.HQW�:DWHUVRQ�DQG�&DUPHQ�$QD�
VWDVH� 
 %RE�VWDUWHG�RII�WKH�HYHQLQJ�GLVSOD\LQJ�D�ERRP�	�PDVW�IRU�WKH�VKLS�KH�SUHVHQWHG�ODVW�PRQWK���'XH�WR�WKH�ODFN�RI�DQ\�VSHFLILF�
LQIRUPDWLRQ�RQ�WKH�YHVVHO��%RE�KDG�IRXQG�SODQV�IRU�D�VLPLODU�ERDW��D�³VWLFN�OLJKWHU´����8VLQJ�WKRVH�SODQV��KH�FRQVWUXFWHG�DQ�DVVHPEO\�MLJ�
�RIWHQ�MXVW�DV�FRPSOH[�DV�WKH�ILQDO�SDUW��DQG�EXLOW�WKH�ERRP�	�PDVW�� 
 &DUPHQ�UHWXUQHG�ZLWK�WKH�FRPPXWHU�UDLO�ORFRPRWLYH�WKDW�KH�KDV�EHHQ�ZRUNLQJ�RQ���&DUPHQ�VKRZHG�WKH�FKDVVLV�WKDW�KDG�
EHHQ�PLOOHG�GRZQ�E\�-DPLH��KH�LV�QRZ�ZRUNLQJ�RQ�DWWDFKLQJ�WKH�ERG\���:LWK�QR�LQWHUQDO�ORFDWLQJ�VWHSV�RQ�WKH�LQVLGH�RI�WKH�VKHOO��LW�LV�
GLIILFXOW�WR�ILQG�WKH�FRUUHFW�KHLJKW�IRU�PRXQWLQJ�WKH�VKHOO�WR�WKH�ERG\���&DUPHQ�VROLFLWHG�VXJJHVWLRQV�RQ�KRZ�WR�WHPSRUDULO\�IDVWHQ�VRPH�
VW\UHQH�/-FKDQQHO�VWULS�VWRFN�WR�WKH�ERG\�VXFK�WKDW�D�SURSHU�GHSWK�FRXOG�EH�ORFDWHG�EHIRUH�SHUPDQHQWO\�PRXQWLQJ�WKH�FKDQQHO���9DUL�
RXV�JOXHV�ZHUH�VXJJHVWHG�IURP�$OHHQ¶V�7DFN\�*OXH�WR�6R%R�IDEULF�JOXH� 
 .HQW�WKHQ�SUHVHQWHG�VRPH�PRUH�FRPSRQHQWV�IRU�WKH�VKLS�GLRUDPD�KH�LV�FRQVWUXFWLQJ���3DUW�RI�WKH�GLRUDPD�ZLOO�LQFOXGH�VRPH�
DLUFUDIW�WKDW�ZLOO�QHHG�WR�KDYH�ULYHWV�DGGHG���7R�DVVLVW�LQ�WKH�WDVN��KH�SXUFKDVHG�D�VHW�RI�³5RVLH-WKH-5LYHWHU´�SRQFH�ZKHHOV���7KH�YDUL�
RXV�WRROV�JDYH�D�YDULHW\�RI�ULYHW�VSDFLQJ� 
 .HQW�DOVR�SUHVHQWHG�KLV�FXUUHQW�ZRUN�RQ�D�FUDQH�WKDW�LV�PRXQWHG�RQ�WKH�TXDUWHUGHFN���7KH�FUDQH�ZDV�HQWLUHO\�VFUDWFK�EXLOW�
IURP�YDULRXV�VW\UHQH�URG�DQG�VKHHWV���7KH�FUDQH�LV�DERXW�����GRQH�DQG�KH�KRSHV�WR�FRPSOHWH�LW�E\�QH[W�PRQWK���7R�JR�ZLWK�WKH�FUDQH��
YDULRXV�VL]H�VKHDYHV�DUH�QHHGHG���7R�ILW�WKDW�QHHG��KH�SULQWHG�D�VHW�RI�VKHDYHV�RQ�KLV��'�SULQWHU� 
 'H[WHU�ZDV�XS�QH[W�DQG�VKRZHG�D�SRVWHU�ZKLFK�ZDV�WKH�LQVSLUDWLRQ�IRU�KLV�OD\RXW���7KH�ZDWHUIURQW�UDLOURDG�LV�QDPHG�$FDGLD�
'RFN�	�7HUPLQDO���'H[WHU�EURXJKW�ZLWK�KLP�D�&OLPD[����7RQ�7ZR-7UXFN�VWHDP�ORFRPRWLYH��WKDW�-DPLH�KDG�SDLQWHG�IRU�KLP���D�SDLU�RI�
KRSSHU�FDUV��RQH�ORDGHG��DQG�DQ�$PHULFDQ�5HIULJHUDWLRQ�&RPSDQ\�UHHIHU� 'H[WHU�DOVR�VKRZHG�VRPH�RI�WKH�YDULRXV�NLWV�KH�KDV�
SXUFKDVHG�WKDW�ILW�KLV�WKHPH�DQG�ZLOO�RFFXS\�WKH�OD\RXW���7ZR�NLWV�ZHUH�IURP�%DU�0LOOV��&XQG\�9LOODJH�DQG�)UDQNOLQ�	�6RXWK�0DQFKHV�
WHU�DQG�D�%(67�NLW�*HQHUDO�6WRUH�	�3RVW�2IILFH� 
 /DUU\�WKHQ�SUHVHQWHG�KLV�FRPSOHWHG�FRDO�GRFN�WKDW�KH�KDG�GLVSOD\HG�ODVW�PRQWK�ZKHQ�LW�ZDV�VWLOO�D�ZRUN�LQ�SURJUHVV���7KH�
FRDO�ED\V�DUH�ILOOHG�ZLWK�FRDO�PDGH�IURP�D�IRDP�LQWHULRU�FRYHUHG�ZLWK�VFDOH�FRDO�DQG�WKHQ�JOXHG�DQG�GXOO-FRDWHG�WR�KROG�LQ�SODFH���7R�
DGG�WR�WKH�ED\V��KH�EXLOW�D�FRDO�ORDGHU�IURP�YDULRXV�VFUDS�SLHFHV�LQ�KLV�SDUWV�ER[� 
 /DVW�XS�ZDV�*HRUJH�ZLWK�D�YDULHW\�RI��¶�JDXJH�SLHFHV�KH�KDG�UHFHQWO\�FRPSOHWHG���0DQ\�RI�WKHVH�SLHFHV�KDG�VHW�LGOH�IRU�
VRPH�WLPH�ZDLWLQJ�IRU�GHWDLO�SDUWV���5HFHQWO\�KH�ZDV�DEOH�WR�ILQG�D�IHZ�FROOHFWLRQV�RI�WKRVH�*UDQGW�/LQH�SDUWV�ZLWK�ZKLFK�KH�FRPSOHWHG�
WKH�PRGHOV���7KH�UROOLQJ�VWRFN�LQFOXGHG�D�JHQHULF�IODW�FDU��D�JRQGROD�IRU�FRDO��DQG�D�WDQN�FDU�EDVHG�RQ�D�FDU�IURP�WKH�%ULGJWRQ�55���
7KH�WDQN�FDU�ZDV�EXLOW�IURP�D�SDLU�RI�NLWV�WR�JLYH�WKH�GHVLUHG�OHQJWK�DQG�FRPSOHWHG�ZLWK�WKH�SUHYLRXVO\�PHQWLRQHG�GHWDLO�SDUWV���/DVW�
ZDV�D�ZRRGHQ�ER[FDU�EXLOW�WR�UHSUHVHQW�%ULGJWRQ�55�FDU�������7KH�SLHFH�LV�\HW�WR�EH�SDLQWHG�EXW�KH�KRSHV�WR�KDYH�LW�FRPSOHWHG��ZLWK�
OHWWHULQJ��E\�QH[W�PRQWK� 
 7KH�PHHWLQJ�DGMRXUQHG�DERXW�������$JDLQ��WKH�YDULHW\�RI�LWHPV�SURYLGHG�PXFK�GLVFXVVLRQ�DQG�LQWHUHVWLQJ�LQIRUPDWLRQ�RQ�WHFK�
QLTXHV�IRU�EXLOGLQJ�DQG�GHWDLOLQJ���:H�ZHOFRPH�RWKHUV�WR�MRLQ�XV�DQG�VKDUH�WKHLU�LGHDV�DQG�VNLOOV��ZH�DUH�DOO�RSHQ�WR�OHDUQLQJ����&RPH�
MRLQ�XV�WKLV�PRQWK��2FWREHU�����DW������S�P���:H¶G�ORYH�WR�VHH�ZKDW¶V�RQ�\RXU�ZRUNEHQFK���+RSH�WR�VHH�\RX�KHUH� 
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����������������+L��P\�QDPH� LV�7RP�-RQHV��6RPH�RI� \RX�PD\� UH�
PHPEHU�,�OHIW�0DLQH�IRU�&RORUDGR�VRPH���RU���\HDUV�DJR��,�VWLOO�
PDLQWDLQ�P\�*UHDW�)DOOV¶�PHPEHUVKLS�DQG�UHDG�WKH�QHZVOHWWHU�
HDFK�PRQWK�VR�WKRXJKW�,�ZRXOG�WDNH�3DXO�XS�RQ�KLV�UHTXHVW�IRU�
DUWLFOHV�DQG�OHW�\RX�NQRZ�ZKDW�,�KDYH�EHHQ�XS�WR� 
 ,�EXLOW�WKH�QHZ�³:\RPLQJ�	�:HVWHUQ´�LQ�D�ODUJH�URRP�
RYHU�P\�JDUDJH�DQG�VKRS��6WLOO�8QLRQ�3DFLILF�DQG�&%	4��,�
KDYH�EHHQ�EXLOGLQJ�WKH�OD\RXW�IRU�DERXW���\HDUV�QRZ��������
IHHW�RI�+2�VFDOH�WUDFN�DQG�RYHU�����WXUQRXWV�ODWHU�,�DP�������
ILQLVKHG�ZLWK�WUDFN�ZRUN�DQG�����ILQLVKHG�ZLWK�HOHFWULFDO��,�
KDYH�VWDUWHG�VRPH�VFHQHU\�EXW�KDYH�D�ORQJ�ZD\�WR�JR��,�EH�
ORQJ�WR�D�FOXE�KHUH�LQ�*UDQG�-XQFWLRQ��*UDQG�9DOOH\�0RGHO�
5DLOURDG��DQG�ZH�KDYH�D�ZHE�VLWH�DQG�IDFH�ERRN�SDJH�LI�\RX�
DUH�LQWHUHVWHG��:H�KDYH�RXU�RZQ�EXLOGLQJ�ZLWK�DQ�+2�VFDOH�
OD\RXW�EDVHG�RQ�WKH�5LR�*UDQGH�55�LQ�WKH�����V��:H�DOVR�
KDYH�DQ�DFWLYH�JURXS�RI�*�VFDOHUV�ZKR�KDYH�DQ�H[WHQVLYH�
RXWGRRU�OD\RXW�KHUH�DV�ZHOO��7HQ�PRQWKV�RI�WKH�\HDU�SHRSOH�
DUH�SOD\LQJ�RXWGRRUV�LQ�WKH�PRXQWDLQV�DQG�LW�LV�KDUG�WR�JHW�
WKHP�WRJHWKHU�WR�SOD\�WUDLQV--EXW�ZH�WU\��$WWDFKHG�DUH�D�FRXSOH�
SLFWXUHV�RI�WKH�OD\RXW��,I�\RX�JHW�WR�:HVWHUQ�&RORUDGR��GURS�
PH�DQ�HPDLO�DW�WRPMRQHV����#JPDLO�FRP��DQG�,�ZLOO�LQYLWH�
\RX�WR�YLVLW�P\�H[SDQGLQJ�HPSLUH� 

3LFWXUHV�IRU�QH[W�SDJH���� 
7KH�ILUVW�SKRWR�LV�WKH�ODVW�&04�MRE�����FURVVLQJ�URXWH��$� �7KH�

VHFRQG�LV�0(&�����OHDGLQJ�D�3258�DFURVV�'HSRW�6W��LQ�/LYHUPRUH�
)DOOV� �7KH�WKLUG�LV�1%65������OHDGLQJ�D�MRE�����DFURVV�URXWH�����
LQ�:\WRSLWORFN��0(� �1H[W�3DJH��7KH�IRXUWK�LV�%0�����OHDGLQJ�D�

VQRZ\�3258�DFURVV�0DLQ 6WUHHW�LQ�/LYHUPRUH�)DOOV�� 
6RPH�RI�-RVK
V�SKRWRV�FRQWDLQ�KLV�LGHQWLILFDWLRQ�DV� 

-6-5XPIRUG�%UDQFK�3URGXFWLRQV� 
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$�<RXQJ�0DQ�DQG�+LV�/RYH�IRU� 
3KRWRJUDSK\�DQG�7UDLQV 

%\�/HLJK�6WHYHQV 

5DLOURDGLQJ�KDV�VSXUUHG�PDQ\�GLIIHUHQW�W\SHV�RI�IROORZHUV�RYHU�WKH�
\HDUV���6RPH�SHRSOH�OLNH�RSHUDWLRQV��VRPH�OLNH�PRGHOLQJ��VRPH�OLNH�WKH�
VRXQGV��VRPH�OLNH�WKH�LPDJHV���)RU�-RVK�6WHYHQV��LW�VWDUWHG�DW�D�YHU\�HDUO\�
DJH���$V�ZLWK�PDQ\�FKLOGUHQ��LW�VWDUWHG�ZLWK�D�ORYH�IRU�7KRPDV�WKH�7DQN�(QJLQH��
:KHQ�-RVK�ZDV�WKUHH��KLV�IDPLO\�PRYHG�WR�/LYHUPRUH�)DOOV���7KHLU�KRPH�KDV�D�
YLHZ�RI�WKH�5XPIRUG�%UDQFK���7KLV�JRW�KLP�KRRNHG�RQ�KLV�ORYH�IRU�WUDLQV� 

�� 
 :KHQ�-RVK�WXUQHG�����KH�GHFLGHG�KH�ZDQWHG�WR�WDNH�XS�SKRWRJUDSK\���
:LWK�OLPLWHG�PHDQV��-RVK�XVHG�KLV�1LQWHQGR��'6�WR�WDNH�YLGHRV�DQG�SKRWRV�RI�
WUDLQV�JRLQJ�WKURXJK�WRZQ���+LV�ORYH�GHYHORSHG�DV�ZHOO�DV�KLV�WDOHQWV���:KHQ�
-RVK�ZDV�����KH�JRW�KLV�ILUVW�YLGHR�FDPHUD�DQG�WKH�YLGHRJUDSK\�WRRN�RII���+H�
GHYHORSHG�KLV�<RX7XEH�FKDQQHO��5XPIRUG�%UDQFK�3URGXFWLRQV��ZKLFK�KDV�
IHDWXUHG�DOPRVW�GDLO\�YLGHRV���0RVW�RI�WKHVH�YLGHRV�VKRZ�WKH�5XPIRUG�-RE�
JRLQJ�WKURXJK�/LYHUPRUH�)DOOV�ZLWK�RFFDVLRQDO�YLGHRV�VKRZLQJ�RWKHU�ORFDWLRQV� 
 
 7KLV�ZDV�IXQ��EXW�-RVK�ZDQWHG�WR�H[SDQG�KLV�WDOHQWV�IXUWKHU���)RU�KLV�
��WK�ELUWKGD\��KH�JRW�D�QHZ�FDPHUD���7KLV�RSHQHG�D�ZKROH�QHZ�DUWLVWLF�DYHQXH�
IRU�KLP���$V�ZLWK�DQ\WKLQJ�QHZ��LW�WRRN�VRPH�WLPH�IRU�KLV�WDOHQW�WR�GHYHORS���$I�
WHU�D�ZKLOH�KH�ZDV�WDNLQJ�VRPH�YHU\�QLFH�SKRWRJUDSKV�RI�WUDLQV���'LVFRYHULQJ�
QHZ�SHUVSHFWLYHV�DQG�WHFKQLTXHV�KDYH�EHHQ�D�FRQVWDQW�ZLWK�KLP� 
�� 
 6HHLQJ�WKH�WDOHQW�GHYHORSLQJ��KLV�SDUHQWV�XUJHG�KLP�WR�HQWHU�VRPH�RI�
KLV�ZRUNV�LQ�WKH�DUHD�DJULFXOWXUDO�IDLU�H[KLELWLRQ�KDOOV���&RQFHUQHG�KLV�ZRUN�
ZRXOG�EH�RYHUORRNHG��KH�ZDV�DSSUHKHQVLYH�DERXW�HQWHULQJ�KLV�DUWZRUN���+RZ�
HYHU��DIWHU�VRPH�FRQYLQFLQJ��KH�GHFLGHG�WR�JLYH�LW�D�JR���+H�ZDV�QRW�GLVDS�
SRLQWHG���$W�2[IRUG�)DLU��KH�VFRUHG�WZR�ILUVW�SODFH�ULEERQV�DQG�D�VHFRQG-SODFH�
ULEERQ��7KLV�HQFRXUDJHG�KLP�WR�JR�IXUWKHU���7ZR�HQWULHV�DW�WKH�&XPEHUODQG�)DLU�
VFRUHG�D�ILUVW�DQG�VHFRQG�SODFH���+H�JRW�EUDYH�HQRXJK�WR�JLYH�)U\HEXUJ�)DLU�D�

WU\�DQG�FDPH�RXW�ZLWK�D�ILUVW��D�VHFRQG��DQG�D�
IRXUWK-SODFH�SUL]H� 
 
 :KLOH�VWLOO�EHLQJ�D�IXQ�KREE\�IRU�
-RVK��WKLV�H[SHULHQFH�JDYH�KLP�WKH�FRXUDJH�
WR�GHYHORS�KLV�WDOHQWV�IXUWKHU���-RVK�DQG�KLV�
GDG��/HLJK��FDQ�EH�VHHQ�PDQ\�SODFHV�QHDU�
WKH�UDLOV�VQDSSLQJ�SKRWRV���-RVK�KDV�DOVR�
VWDUWHG�D�)DFHERRN�SDJH�IRU�KLV�SKRWRJUDSK\��
JRLQJ�E\�WKH�VDPH�QDPH�DV�KLV�<RX7XEH�
FKDQQHO��5XPIRUG�%UDQFK�3URGXFWLRQV���7KH�
ODWHVW�YHQWXUH�KDV�EHHQ�OHDUQLQJ�KRZ�WR�XVH�
/LJKWURRP�WR�HGLW�KLV�ZRUN�WR�EULQJ�RXW�WKH�
TXDOLW\�RI�WKH�SKRWRV���7KLV�\HDU��-RVK�LV�DOVR�
JHWWLQJ�DQ�LQYLWDWLRQ�IURP�3DQ�$P�5DLOZD\V�WR�
VXEPLW�VRPH�RI�KLV�ZRUN�IRU�FRQVLGHUDWLRQ�LQ�
WKHLU�DQQXDO�SKRWR�FDOHQGDU� 
 
 :KDW�VWDUWHG�DV�D�\RXQJ�ER\¶V�IDVFL�
QDWLRQ�ZLWK�WKH�ELJ��ORXG��DQG�FOXQN\�GLHVHOV�
JRLQJ�WKURXJK�WRZQ�KDV�WXUQHG�LQWR�D�\RXQJ�
PDQ¶V�H[SORUDWLRQ�RI�KLV�DELOLWLHV�DQG�WDOHQWV���
7KLV�KDV�EHHQ�D�YHU\�IXQ�H[SHULHQFH�IRU�-RVK�
DQG�KLV�IDPLO\��YHQWXULQJ�RXW�WR�ILQG�WKH�WUDLQV�
DQG�JHW�VRPH�SKRWRV���+LV�SDUHQWV�DUH�YHU\�
SURXG�RI�KRZ�KH�KDV�GHYHORSHG�DV�D�SKRWRJ�
UDSKHU�DQG�KRSH�KH�FDQ�JR�IXUWKHU�ZLWK�KLV�
WDOHQWV���7LPH�ZLOO�WHOO� 
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'XULQJ�WKH�$XEXUQ�%LFHQWHQQLDO�SUHSDUDWLRQV�LQ�
������WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�YRWHG�WR�EX\�D�
FRPPHPRUDWLYH�EULFN�WR�EH�XVHG�DV�SDUW�RI�WKH�SDWKZD\�IRU�
WKH�SURSRVHG���-IRRU�%HOO�7RZHU�FRQWDLQLQJ�WKH�EHOOV�WKDW�
ZHUH�UHPRYHG�IURP�WKH�6W��/RXLV�&DWKROLF�&KXUFK�LQ�1HZ�$X�
EXUQ�ZKHQ�LW�ZDV�EHLQJ�WRUQ�GRZQ���7KH�%HOO�7RZHU�LV�QRZ�D�
SURPLQHQW�IHDWXUH�RI�WKH�$XEXUQ�$QQLYHUVDU\�3DUN��ZKLFK�ZDV�
FRPSOHWHG�LQ�PLG-6HSWHPEHU��$Q�XQYHLOLQJ�FHUHPRQ\�ZDV�
VFKHGXOHG�IRU�1RYHPEHU����EXW�LW�KDV�EHHQ�SRVWSRQHG�EH�
FDXVH�RI�WKH�SDQGHPLF� 

 
7KH�EHOOV�KDYH�EHHQ�FRPSOHWHO\�UHVWRUHG�DQG�DUH�

SURJUDPPHG�WR�ULQJ�DW�QRRQ�DQG�DJDLQ�DW���LQ�WKH�HYHQLQJ���
7KH�EULFN�ZDONZD\�WKDW�VXUURXQGV�WKH�%HOO�7RZHU�FRQWDLQV�
QHDUO\�����FRPPHPRUDWLYH�EULFNV�EHDULQJ�WKH�QDPHV�RI�LQGL�
YLGXDOV�DQG�RUJDQL]DWLRQV�ZKRVH�GRQDWLRQV�KHOSHG�SD\�IRU�WKH�
H[SHQVH�RI�EXLOGLQJ�WKH�SDUN���%ULFNV�FDQ�VWLOO�EH�SXUFKDVHG�IRU�
D������GRQDWLRQ�DQG�ZLOO�EH�LQVWDOOHG�LQ�WKH�VSULQJ� 

 
7KH�$QQLYHUVDU\�3DUN�FDQ�EH�HQWHUHG�IURP�6HFRQG�

6WUHHW��HLWKHU�E\�5ROO\¶V�'LQHU�RU�MXVW�EH\RQG�WKH�1HZ�$XEXUQ�
EULGJH�FRPLQJ�IURP�/HZLVWRQ���6LQFH�6HFRQG�6WUHHW�FXUYHV��
WKH�SDUN�KDV�WKH�HIIHFW�RI�EHLQJ�DW�WKH�HQG�RI�WKH�URDG�ZKHQ�
\RX�FRPH�IURP�HLWKHU�GLUHFWLRQ���%HFDXVH�WKHUH�LV�DOPRVW�QR�
WUDIILF�RQ�WKLV�SDUW�RI�WKH�VWUHHW��LW�LV�TXLHW�DQG�SHDFHIXO�ZLWK�
SOHQW\�RI�URRP�WR�SDUN�\RXU�FDU�QHDU�WKH�HQWUDQFH�WR�WKH�$QQL�
YHUVDU\�3DUN���$�KDQGLFDSSHG�DFFHVVLEOH�ZDONZD\�OHDGV�GRZQ�
WR�WKH�/LWWOH�$QGURVFRJJLQ�5LYHU�ZKHUH�LW�IORZV�LQWR�WKH�$Q�
GURVFRJJLQ�5LYHU���$V�\RX�ZDON�DORQJ�WKH�TXLHW�SDWK�RU�VLW�RQ�
RQH�RI�WKH�EHQFKHV��\RX�FDQ�HQMR\�WKH�YLHZ�DV�\RX�ORRN�
DFURVV�WR�6W��0DU\¶V�&KXUFK�LQ�/HZLVWRQ���:H�KRSH�\RX�ZLOO�
YLVLW�WKH�$QQLYHUVDU\�3DUN�LQ�1HZ�$XEXUQ�DQG�ORRN�IRU�WKH�
*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�EULFN� 

�*)055&�%5,&. 
$7�$8%851¶6�$11,9(56$5<�3$5. 

%\�3DXO�/RGJH 
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0,''/(721�1257+�67$7,21 
%\�'LFN�&ODUN��DND�³*L]PR´� 

����� 

 6HH�ODVW�SDJH�IRU�RQH�PRUH�
SLFWXUH�E\�5��&ODUN� 

 
 $W�RQH�RI�RXU�*-JDXJH�ZRUN VHVVLRQV�RQ�WKH��UG�ORRS��
-RKQ�0LGGOHWRQ�DVNHG�LI�LW�ZRXOG�EH�SRVVLEOH�WR�SODFH�D EXLOGLQJ�LQ�
WKH�EODQN�VSDFH�E\�WKH�ZLQGRZ��,�DVNHG��³:KDW�W\SH�RI�D�EXLOGLQJ�
ZRXOG�\RX�OLNH�WR�VHH�WKHUH"´ 
 
 :LWKRXW KHVLWDWLRQ��KH�UHSOLHG� ³,�ZDQW�D�SDVVHQJHU�VWD�
WLRQ��,�WKLQN�LW�ZRXOG�ORRN�JUHDW�WKHUH�´ 
 
 $IWHU�D�IHZ DWWHPSWV��ZH�ILQDOO\�DJUHHG�RQ�WKH�EXLOGLQJ�
WKDW�\RX�VHH�DW�7RRW�¶Q�&KXJ�5DLOURDG�LQ�WKH�SLFWXUH�WDNHQ�RQ�$X�
JXVW������7KH�QDPH�RI�WKH�VWDWLRQ�LV ³0LGGOHWRQ�1RUWK�6WDWLRQ´�DQG�
5D\�3DUHQW�YROXQWHHUHG�WR�PDNH�WKH�VLJQ�IRU�LW� 
 
 7KH�UHG�EXLOGLQJ��ZKLFK�ZDV�VWLOO�XQGHU�FRQVWUXFWLRQ�DW�WKDW�
WLPH��ZDV�GHVLJQHG�IRU�D�VSDFH�RQ�RQH�RI�WKH�VLGLQJV�RQ�WKH�FOXE¶V�
*-*DXJH�OD\RXW��7KH�QDPH�RQ�WKLV�EXLOGLQJ�LV ³*L]PR¶V�7UDLQ�
0DLQWHQDQFH�3DUWV�´�5DZ�PDWHULDO�ZRXOG�FRPH�WR�WKH�VLWH�DQG�
SDUWV�ZRXOG�EH�PDGH�DQG�VKLSSHG�RXW�WR�WKH�FXVWRPHUV�
SHU WKHLU VSHFLILFDWLRQV��³,I�ZH�PDNH�LW��\RX¶OO�QHHG�LW�´ 
 
 $IWHU�ZRUNLQJ�RQ�WKLV�SURMHFW�IRU�VRPH�WLPH��,�KDYH�ILQDOO\�
FRPSOHWHG�LW���2Q�6DWXUGD\��6HSWHPEHU�����5D\�3DUHQW�DQG�,�ZHQW�
WR�WKH�FOXE�KRXVH�DQG�LQVWDOOHG�WKH�0LGGOHWRQ�1RUWK�6WDWLRQ�LQ�LWV�
SHUPDQHQW�ORFDWLRQ�RQ�WKH�XSSHU�ORRS�RI�WKH�*-*DXJH�OD\RXW��5D\�
PDGH�WKH�VLJQ�ZLWK�KLV��-'�SULQWHU��7ZR�ZLQGRZV�ZLOO�EH�DGGHG�WR�
WKH�IURQW�RI�WKH�EXLOGLQJ�DW�D�ODWHU�GDWH���2QH�SKRWR�RI�WKH�OD\RXW�
VKRZV�WKH�VFHQH�EHIRUH�SODFLQJ�WKH�EXLOGLQJ���,I�\RX�ORRN FORVHO\�LQ�
WKH�ZLQGRZ�RI�WKH�SLFWXUH�RI�WKH�VWDWLRQ��\RX�ZLOO�VHH -RKQ�ORRNLQJ�
RXW�RYHU�WKH�OD\RXW�FKHFNLQJ�RQ�RSHUDWLRQV� 
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/Ĩ�ǇŽƵƌ�ŵĂŝůŝŶŐ�Žƌ�Ğ-ŵĂŝů�ĂĚͲ
ĚƌĞƐƐ�ĐŚĂŶŐĞƐ�ƉůĞĂƐĞ�ŶŽƟĨǇ�
WĂƵů�>ŽĚŐĞ�Ăƚ�
ƉĂƵůůŽĚŐĞΛŐǁŝ͘ŶĞƚ 

 
 

Operating Sessions  
 
NONE UNTIL FURTHER NOTICE 
 
 

Regular Monthly Meeting 
 

NONE UNTIL FURTHER NOTICE 
 

 
Spikey’s Station 

 
NONE UNTIL FURTHER NOTICE 
 

Work Session    
Every Wed. night—6:00 p.m. 

 
Modelers Forum 

Oct. 22 7:00 p.m. 

President:  
Mike Meserve 
574-1476 
y2f250mike@yahoo.com 
Vice President: 
Jamie Robinson 
212-6027 
J-robinson@roadrunner.com 
 

K&&/��Z^͗ 
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