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%\�3DXO�/RGJH 

:KHQ�\RX�VHQG�DQ���
DUWLFOH�ZLWK�SLFWXUHV��
SOHDVH�GR�QRW�HPEHG�
WKHP�LQWR�WKH�DUWLFOH��
3OHDVH�VHQG�WKHP�DV�D�

VHSDUDWH�ILOH� 
7KLV�ZD\�ZH�FDQ�ORZHU�
WKH�QXPEHU�RI�03¶V� 
7KLV�ZD\�ZH�FDQ�VHQG�
WKH�6LJQDO�DV�RQH�ILOH� 

����������7KH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�
DQQXDO�VSULQJ�VKRZ��XVXDOO\�KHOG�DW�0W��$UDUDW�
+LJK�6FKRRO�LQ�7RSVKDP�LQ�ODWH�$SULO��ZDV�FDQ�
FHOHG�LQ������DQG�DJDLQ�WKLV�\HDU�EHFDXVH�RI�
WKH�FRURQDYLUXV���2XU�1RYHPEHU������VKRZ�
ZDV�DOVR�FDQFHOHG��DQG�ZH�DUH�VWLOO�ZDLWLQJ�IRU�
GHFLVLRQV�DERXW�&29,'-���UHVWULFWLRQV�DQG�
RWKHU�IDFWRUV�WR�GHWHUPLQH�ZKHWKHU�WKH�IDOO�
VKRZ�ZLOO�EH�KHOG�LQ�1RYHPEHU� 
 
 $OWKRXJK�RXU�IDOO�VKRZ�KDG�EHHQ�KHOG�
LQ�$XEXUQ�RQ�WKH�ILUVW�6DWXUGD\�LQ�1RYHPEHU�
VLQFH�WKH�*)055&�ZDV�RUJDQL]HG�LQ�������D�
VFKHGXOLQJ�FRQIOLFW�LQ������UHTXLUHG�D�FKDQJH�
RI�YHQXH�RQ�VKRUW�QRWLFH���0W��$UDUDW�+LJK�
6FKRRO�ZDV�DEOH�WR�SURYLGH�WKH�VDPH�VSDFH�
ZH�KDG�SUHYLRXVO\�XVHG�IRU�RXU�$SULO�VKRZ��VR�
ZH�NHSW�RXU�1RYHPEHU���GDWH�DQG�FKDQJHG�
WKH�ORFDWLRQ�WR�7RSVKDP��7KHLU�KLJK�VFKRRO�
KDG�WKH�DGYDQWDJH�RI�PRUH�VSDFH�QHDU�WKH�
VFKRRO�IRU�SDUNLQJ�DQG�LQ�WKH�J\P�IRU�OD\RXWV�
DQG�YHQGRU�GLVSOD\V���%RWK�RXU�1RYHPEHU�DQG�
$SULO�VKRZV�KDYH�EHHQ�KHOG�DW�0W��$UDUDW�+LJK�
6FKRRO�VLQFH�������� 
 
 'XULQJ�RXU�ODVW�WUDLQ�VKRZ�DW�0W��$UD�
UDW�+LJK�6FKRRO�LQ�1RYHPEHU�������ZH�VDZ�
DUFKLWHFWXUDO�GUDZLQJV�RI�WKH�SURSRVHG�QHZ�
KLJK�VFKRRO���:KHQ�WKH�%UXQVZLFN�1DYDO�$LU�
%DVH�FORVHG�D�IHZ�\HDUV�DJR��WKH�SRSXODWLRQ�LQ�
7RSVKDP�GHFUHDVHG�UDSLGO\�DQG�WKH�QXPEHU�RI�
VWXGHQWV�GHFOLQHG�VR�WKDW�WKH�KLJK�VFKRRO�
EXLOGLQJ�GLG�QRW�QHHG�WR�EH�DV�ODUJH���7KH�WRZQ�

GHFLGHG�WR�EXLOG�D�QHZ��VPDOOHU�KLJK�
VFKRRO�DQG�WHDU�GRZQ�WKHLU�ROG�KLJK�
VFKRRO��ZKLFK�ZDV�LQ�QHHG�RI�VHYHUDO�
LPSURYHPHQWV���7KH�QHZ�EXLOGLQJ�ZDV�WR�
EH�EXLOW�RQ�WKH�DWKOHWLF�ILHOGV�QHDU�WKH�
SDUNLQJ�ORW���7KH�EXLOGLQJ�ZH�KDYH�XVHG�
IRU�VHYHUDO�\HDUV�ZDV�WR�EH�GHPROLVKHG�
DQG�QHZ�DWKOHWLF�ILHOGV�ZRXOG�EH�EXLOW�RQ�
WKH�IRUPHU�KLJK�VFKRRO�VLWH� 
  
 &RQVWUXFWLRQ�RQ�WKH�QHZ�KLJK�
VFKRRO�ZDV�ZHOO�XQGHU�ZD\�ZKHQ�ZH�KHOG�
RXU�$SULO������VKRZ�DQG�ZDV�FRPSOHWHG�
EHIRUH�VWXGHQWV�DUULYHG�IRU�WKH�VWDUW�RI�
VFKRRO�LQ�WKH�IDOO�RI��������3LFWXUHV�WDNHQ�
LQ������DQG�LQ�0DUFK������VKRZ�VRPH�RI�
WKH�FKDQJHV��7KH�JUHHQ�ZDOOV�LQ�WKH������
SKRWRV�VKRZ�WKH�FRQVWUXFWLRQ�LQ�SUR�
JUHVV���7KH�ROG�KLJK�VFKRRO�KDV�QRZ�
EHHQ�WDNHQ�GRZQ�DQG�QHZ�DWKOHWLF�
ILHOGV�DUH�EHLQJ�EXLOW���%HFDXVH�RI�&29,'
-����WKH�ILUVW�RIILFLDO�RSHQ�KRXVH�DQG�ULE�
ERQ-FXWWLQJ�IRU�WKH�QHZ�KLJK�VFKRRO�KDV�
EHHQ�SRVWSRQHG�XQWLO�WKH�DWKOHWLF�ILHOGV�
DUH�FRPSOHWHG�LQ�$XJXVW������ 
 
 :H�KRSH�WR�UHWXUQ�WR�7RSVKDP�
IRU�RXU�$SULO�DQG�1RYHPEHU�WUDLQ�VKRZV�
DV�VRRQ�DV�WKH�FRURQD�YLUXV�UHVWULFWLRQV�
DUH�OLIWHG�DQG�WKH�QHZ�KLJK�VFKRRO�EH�
FRPHV�DYDLODEOH�IRU�SXEOLF�JDWKHULQJV�OLNH�
RXUV� 
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$1�+2�6&$/(�7(67�7$%/(��� 
6:,7&+,1*�/$<287 

%\�.HYLQ�/D0DUUH 

��� 0RGHO�5DLOURDGHUV�DUH�SHUKDSV�VRPH�RI�WKH�PRVW�FUHDWLYH�SHRSOH�,�KDYH�HYHU�PHW���,Q�WKH�VKRUW�WLPH�,�ZDV�LQ�WKH�KREE\��,�
ZLWQHVVHG�PDQ\�LQWHUHVWLQJ�WKLQJV�WKDW�ZHUH�³EXLOW�IURP�VFUDWFK´��³NLW-EDVKHG´��RU�PDGH-RYHU�XQWLO�WKH�GHVLUHG�SHUIHFWLRQ�ZDV�ILQDOO\�
DWWDLQHG��7HVWLQJ�WDEOHV�ZHUH�QR�H[FHSWLRQ��DV�PDQ\�HQWHUSULVLQJ�PRGHOHUV�FRPELQH�WKHP�ZLWK�VZLWFKLQJ�RSHUDWLRQV��JLYLQJ�WKHP�D�
³PLQL�OD\RXW´��ZKLOH�WKH�³%LJ�3LNH´�LV�XQGHU�FRQVWUXFWLRQ���,W¶V�D�JUHDW�³WHPSRUDU\�IL[´�WR�VRRWKH�WKH�GHVLUH�WR�RSHUDWH�ZKLOH�ZRUNLQJ�RQ�
WKH�PDLQ�OLQH���SOXV��LW�NHHSV�\RXU�SDWLHQFH�OHYHO�VRPHZKDW�PDQDJHDEOH���7KLV�LV�WKH�VWRU\�RI�WKH�PLQL-OD\RXW�WHVWLQJ�WDEOH�WKDW�,�EXLOW���
$OWKRXJK�GHWDLOV�DW�WKH�HQG�RI�WKLV�DUWLFOH�H[SODLQ�WKDW�,�DP�RIIHULQJ�P\�WDEOH�IRU�VDOH��,�KRSH�WKLV�DUWLFOH�ZLOO�JLYH�UHDGHUV�VRPH�LGHDV�
IRU�EXLOGLQJ�WKHLU�RZQ�WHVWLQJ�WDEOHV� 
��� 2QH�RI�WKH�XQGHU-XVHG�UHVRXUFHV��DQG�D�UHDO�JHP���LV�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�OLEUDU\��7KH�FOXE�LV�UHDOO\�IRUWX�
QDWH�WR�KDYH�WKH�OLEUDU\��DQG�,�UHFRPPHQG�WKDW�HYHU\RQH�XVH�WKLV�YDOXDEOH�UHVRXUFH�IUHTXHQWO\���,�FDQ¶W�VD\�HQRXJK�JRRG�WKLQJV�
DERXW�LWV�JUHDW�FRQWHQW�DQG�WKH�ZD\�LW�FRQWLQXDOO\�JURZV�ZLWK�GRQDWLRQV�IURP�PHPEHUV�DQG�IULHQGV��'XSOLFDWH�FRSLHV�RI�PRGHO�UDLO�
URDG�PDJD]LQHV�DUH�RIIHUHG�DV�FRPSOLPHQWDU\�JLIWV�WR�YLVLWRUV�DQG�PHPEHUV�<RX�FDQ¶W�PLVV�WKHP��DOO�VWDFNHG�XS�LQ�WKH�ERRNFDVHV�DV�
\RX�HQWHU�WKH�FOXE�OREE\���%HWZHHQ�WKH�OLEUDU\�DQG�WKHVH�IUHH�PDJD]LQHV��,�ZDV�DEOH�WR�OHDUQ�D�JUHDW�PDQ\�WKLQJV�LQ�D�UDWKHU�VKRUW�
WLPH��2QH�RI�WKRVH�WKLQJV�ZDV�WKH�LPSRUWDQFH�RI�KDYLQJ�VRPH�VRUW�RI�WHVWLQJ�IDFLOLW\�WKDW�LV�VHSDUDWH�IURP�WKH�UHJXODU�OD\RXW�--�D�IDFLOL�
W\�WKDW�FDQ�DOVR�EH�XVHG�WR�WHVW�DQG�UHSDLU�ERWK�PRWLYH�SRZHU�DQG�UROOLQJ�VWRFN� 
 7KH�PRGHOLQJ�PDJD]LQHV�FRQWDLQHG�PDQ\�H[DPSOHV�RI�WHVWLQJ�IDFLOLWLHV��6RPH�ZHUH�YHU\�EDVLF�DQG�HDV\�WR�EXLOG�DQG�XVH���
2WKHUV�VHUYHG�DV�D�IXOO-UDQJH�WHVWLQJ�WDEOH�DQG�VZLWFKLQJ�RSHUDWLRQ�WKDW�FRXOG�UHDOO\�SXW�D�ORFRPRWLYH�WKURXJK�LWV�SDFHV���,�ILQDOO\�VHW�
WOHG�RQ�D�IDLUO\�FRPSUHKHQVLYH�SODQ�WKDW�ILW�P\�QHHGV�DQG�FRXOG�EH�H[SDQGHG�XSRQ�ODWHU�� 
 $V�,�WKRXJKW�RI�RWKHU�WKLQJV�WKDW�ZRXOG�EH�KHOSIXO�LQ�WHVWLQJ��,�EHJDQ�WR�LQFRUSRUDWH�WKHP�LQWR�P\�RZQ�SODQ��,�GRZQORDGHG�D�
IUHH�WUDFN�SODQQLQJ�DSSOLFDWLRQ�WKDW�ZDV�DYDLODEOH�RQOLQH��DQG�SXW�WRJHWKHU�D�URXJK�IRUPDW�RI�ZKDW�,�ZDQWHG�WR�KDYH���7KLV�DOORZHG�PH�
WR�UHFRUG�WKH�GHWDLOV�RQ�SDSHU�VR�,�ZRXOGQ¶W�IRUJHW�WKHP�RQFH�,�JRW�VWDUWHG��,�NHSW�D�PDVWHU�FRS\�RQ�KDQG�IRU�DQ\�UHYLVLRQV�,�GHFLGHG�
XSRQ��� 
 7KH�ILUVW�WKLQJ�,�EXLOW�ZDV�WKH�WHVWLQJ�PRGXOH�LWVHOI��7KH�IUDPHZRUN�FDPH�IURP�OXPEHU�,�KDG�KDQJLQJ�DURXQG���,�PDGH�D�EDVH�
RI�ó´�SO\ZRRG��WKHQ�JOXHG�WR�LW�D��´�VKHHW�RI�VW\URIRDP�WR�ZKLFK�WKH�WUDFN�DQG�RWKHU�LWHPV�FRXOG�EH�VHFXUHG��DQG�FRQWRXUV�FRXOG�EH�
DGGHG�ODWHU��7KH�ZRUNLQJ�VXUIDFH�PHDVXUHPHQWV�RI�WKH�WHVW�DUHD�DUH���ò´�[���´� 
 /D\LQJ�WUDFN�WRRN�VRPH�WLPH�DV�,�ZDQWHG�WR�PDNH�FHUWDLQ�WKH�WDEOH�KDG�HYHU\WKLQJ�,�QHHGHG��6LQFH�LW�ZDV�D�WHVW�WDEOH�DQG�
ZRXOG�VHUYH�DV�P\�³VWDQGDUG´��,�ZDQWHG�WR�PDNH�VXUH�WKLQJV�ZHUH�DV�³RQ�WKH�VTXDUH´�DV�,�FRXOG�PDNH�WKHP���(YHQ�RQ�D�SURMHFW�DV�
VHHPLQJO\�EDVLF�DV�WKLV��,�GLVFRYHUHG�WKDW�D�FHUWDLQ�DPRXQW�RI�FRQILGHQFH�LV�QHHGHG�LQ�RQH¶V�DELOLWLHV��RU�SURFUDVWLQDWLRQ�DQG�KHVLWD�
WLRQ�EHFRPH�FRQVWDQW�EXW�XQZDQWHG�FRPSDQLRQV�WR�WKH�SURMHFW��'XULQJ�RQH�RI�WKRVH�SHULRGV�RI�KHVLWDWLRQ��,�GHFLGHG�WR�EXLOG�D�VXS�
SRUWLQJ�WDEOH�RQ�ZKLFK�WR�KROG�WKH�WHVW�WDEOH��EXLOGLQJ�LW�WR�D�VL]H�WKDW�FRXOG�HDVLO\�EH�VOLG�XQGHU�WKH�PDLQ�EHQFKZRUN�RI�P\�PRGHO�
UDLOURDG��,�KDG�WZR�VSDUH�GUDZHUV�O\LQJ�DURXQG�DQG�LQFRUSRUDWHG�WKHP�LQWR�WKH�PDLQ�WDEOH��DGGLQJ�VRPH�FDVWHUV�WR�WKH�OHJV�VR�WKH�
ZKROH�ZRUNV�FRXOG�EH�HDVLO\�UROOHG�RXW�DQG�DURXQG�ZKHQ�QHHGHG���0\�SHULRG�RI�3�	�+��3URFUDVWLQDWLRQ�	�+HVLWDWLRQ��DFWXDOO\�ZRUNHG�
WR�JRRG�DGYDQWDJH��DV�LW�UHVXOWHG�LQ�D�YHU\�ILQH�WDEOH�WKDW�VXSSRUWV�WKH�WHVW�WDEOH�VHFXUHO\�DQG�VHUYHV�DV�D�KDQG\�ZRUN�VWDWLRQ�IRU�P\�
ORFRPRWLYHV�DQG�UROOLQJ�VWRFN�GXULQJ�WKH�WHVWLQJ�DQG�DGMXVWLQJ�SURFHVVHV��7KHUH�LV�SOHQW\�RI�VSDFH�XQGHU�WKH�WHVW�DUHD�IRU�NHHSLQJ�
WRROV��SDLQWV��DQG�LQVWUXFWLRQV���7KH�SKRWRV�ZLWK�WKLV�DUWLFOH�VKRZ�WKH�FRPSOHWHG�PDLQ�WDEOH�ZLWK�WKH�WHVWLQJ�WDEOH�UHVWLQJ�RQ�LW��7KH�
WHVWLQJ�WDEOH�FDQ�EH�UHPRYHG�IURP�WKH�PDLQ�WDEOH�LI�QHHG�EH��E\�VLPSO\�OLWLQJ�LW�XS�DQG�RII� 
 :KHQ�,�ZDV�UHDG\�WR�OD\�WUDFN��,�PHDVXUHG�DQG�WKHQ�PHDVXUHG�DJDLQ�WR�PDNH�VXUH�HYHU\WKLQJ�ZDV�ZKHUH�,�ZDQWHG�LW���,�
PDGH�D�WUDFN�SURILOH�RQ�WKH�IRDP�DQG�WKHQ�ZHQW�WR�ZRUN���,�ZDV�VXUSULVHG�KRZ�OLWWOH�WLPH�LW�WRRN�WR�OD\�GRZQ�DQG�VHFXUH�WKH�WUDFN���
'RLQJ�D�ELW�RI�VFHQHU\�ZRUN�EURXJKW�WKLQJV�WR�OLIH��,�PDUNHG�RII�WKH�³WHVWLQJ�VWDWLRQV´�E\�SDLQWLQJ�D�\HOORZ�FLUFOH�QHDU�HDFK�VWDWLRQ�DQG�
DIIL[LQJ�D�QXPEHU�LQ�WKH�FLUFOH�WR�VKRZ�WKH�RUGHU�LQ�ZKLFK�WR�SHUIRUP�WKH�WHVWLQJ�SURFHVV�ZKHQ�WKLQJV�ZHUH�FRPSOHWHG���$OO�WKDW�ZDV�
OHIW�ZDV�WR�GR�VRPH�ZLULQJ��DQG�DGG�WKH�QHFHVVDU\�WRROV�DQG�VXFK� 
 8QGHU�WKH�WHVWLQJ�DUHD��,�ZDV�DEOH�WR�VWRUH�D�FXWWLQJ�ERDUG��D�ELQ�IRU�KROGLQJ�SDSHUZRUN�RU�LQVWUXFWLRQ�ERRNV��DQG�D�VPDOO�
VOLGLQJ�GUDZHU�WR�KROG�RIWHQ-XVHG�WRROV���,Q�WKH�GUDZHU�,�KDYH�VWRUHG�WKH�WUDQVIRUPHU�WKDW�UXQV�WKH�WDEOH�WUDFN��D�VPDOOHU�XWLOLW\�WUDQV�
IRUPHU��DQ�ROGHU�DPS�YROW�PHWHU��VRPH�SHUWLQHQW�SDSHUZRUN�	�JXLGHERRN��DQG�DOO�WKH�ZLULQJ�QHHGHG�WR�ILQLVK�ZLULQJ�WKH�WUDFNV�WR�IXOO\�
HOHFWULI\�WKH�WHVW�WDEOH���,�KDYH�RQO\�HOHFWULILHG�D�ILUVW�VHFWLRQ��EXW�IRU�VRPHRQH�ZKR�NQRZV�ZKDW�WKH\¶UH�GRLQJ��FRPSOHWLQJ�WKH�ZRUN�ZLOO�
EH�HDV\��7KHUH�LV�D�KROH�LQ�WKH�EDFN�RI�WKH�WDEOH�WR�UXQ�SRZHU�WR�WKH�WUDQVIRUPHU�VR�LW�FDQ�VWD\�LQ�WKH�GUDZHU��� 
 7KLV�LV�D�SUHWW\�FRPSUHKHQVLYH�VHW-XS��EXW�LW�FRXOG�VWLOO�EH�PRGLILHG�VKRXOG�RQH�ZDQW�WR�GR�VR��7KHUH¶V�URRP�IRU�VRPH�EXLOG�
LQJV�DQG�PRUH�VFHQHU\��2QFH�WKH�UHPDLQLQJ�WUDFN�LV�IXOO\�SRZHUHG��LW�ZLOO�EH�D�IXQ�OLWWOH�SODFH�WR�SHUIRUP�VZLWFKLQJ�SUREOHPV�DV�ZHOO���,�
GLG�UXQ�D�IHZ�ORFRPRWLYHV�RQ�LW�DQG�WKH\�SHUIRUPHG�ZHOO�DV�IDU�DV�WKHUH�ZDV�SRZHU��VR�,�NQRZ�LW�ZRUNV��� 
 +HUH¶V�WKH�JRRG�QHZV��7KLV�WDEOH�LV�IRU�VDOH���,W¶V�WKH�ODVW�SDUW�RI�P\�OD\RXW�WR�JR��DQG�,¶P�RIIHULQJ�LW�WR�FOXE�PHPEHUV�ILUVW��
7KLV�ZRXOG�EH�JUHDW�IRU�VRPHRQH�ZKR�LV�QHZ�WR�WKH�FOXE�RU�WR�WKH�PRGHO�UDLOURDG�KREE\�DQG�GRHVQ¶W�KDYH�D�OD\RXW�RU�URRP�WR�VHW�RQH�
XS�\HW��VR�WKHUH¶V�D�IXQFWLRQ�IRU�LW�RXWVLGH�RI�MXVW�EHLQJ�D�WHVWLQJ�DQG�UHSDLU�WDEOH��(YHU\WKLQJ�WKDW�\RX�VHH�RQ�WKH�WDEOH�FRPHV�ZLWK�LW��
SOXV�D�QLFH�ZRUN�OLJKW��7KH�ZKROH�WKLQJ�FDQ�EH�\RXUV�IRU�������7R�PDNH�DQ�DSSRLQWPHQW�WR�VWRS�E\�DQG�FKHFN�LW�RXW��FDOO����-���-
������SOHDVH�OHDYH�D�PHVVDJH��RU�(PDLO���NODPDUUH#PDLQH�UU�FRP 
�� 
 'RQ¶W�ZDLW�WRR�ORQJ��DV�,¶YH�KDG�LQWHUHVW�RQ�WKLV�IRU�XVH�DV�D�FUDIWLQJ�WDEOH��,I�LW�KDV�WR�JR�WKDW�URXWH��DOO�RI�WKH�PRGHO�UDLOURDG�
VWXII�ZLOO�EH�UHPRYHG�VR�WKH�WDEOH�FDQ�EH�UH-SXUSRVHG���7KLV�LV�D�QLFH�OLWWOH�VHW-XS�IRU�WKH�ULJKW�SHUVRQ�MXVW�VWDUWLQJ�RXW�RU�IRU�D�VHD�
VRQHG�KREE\LVW�ZKR�ZDQWV�D�ZRUN-VSDFH�WR�WHVW��DGMXVW��IL[��RU�UHEXLOG�WKHLU�ORFRPRWLYHV�RU�UROOLQJ�VWRFN� 
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02'(/(56�)2580 
%\�.HQW�:DWHUVRQ 

DSSHDO�RI�WKH�PRGHO�DQG�IODW�FDU� 
 
 .HQW�:DWHUVRQ�ZDV�QH[W�ZLWK�DQ�XSGDWH�RI�KLV�EDWWOH�
VKLS�GLRUDPD���7KH�DLUFUDIW�FUDQH�KDV�QRZ�EHHQ�FRPSOHWHG���+H�
DOVR�VKRZHG�D�FROOHFWLRQ�RI�LWHPV��GHFN�KDWFKHV��YHQWV��HWF���WKDW�
ZLOO�EH�IHDWXUHV�RQ�WKH�GHFN�RI�WKH�VKLS� 
 
 5RXQGLQJ�RXW�WKH�QLJKW�ZDV�/DUU\�&DQQRQ�ZLWK�DQ�XS�
GDWH�RI�PRGHOV�IRU�WKH�)DLUEDQNV�6FDOH�&R��DQQH[�RQ�KLV�OD\RXW���
/DUU\�H[SODLQHG�WKH�SURFHVV�RI�FUHDWLQJ�WKH�QHZ�EXLOGLQJV�IURP�
YDULRXV�EXLOGLQJ�VHFWLRQ�SLHFHV�ZKLOH�DGGLQJ�VWULS�VW\UHQH�DQG�
FDVWV�RI�RWKHU�EXLOGLQJ�VHFWLRQV��1HZ�SLHFHV�LQFOXGHG� 
 

$�EXLOGLQJ�ZLWK���RYHU���ZLQGRZV�VSHFLILFDOO\�VKDSHG�WR�ILW�D�
VSRW�RQ�KLV�OD\RXW� 

$�EULGJH�WKDW�ZHQW�EHWZHHQ�D�SDLU�RI�EXLOGLQJV���%ULGJH�ZDV�
PXFK�PRGLILHG�ZLWK�D�FRUH�IURP�D�&HQWUDO�9DOOH\�EULGJH�
NLW� 

$�FRDO�EXQNHU�EXLOW�ZLWKRXW�D�ORW�RI�UHIHUHQFHV�WR�JR�RQ���7KH�
PHFKDQLVP�WR�OLIW�WKH�FRDO�LQWR�WKH�EXQNHU�ZDV�PRGHOHG�
DIWHU�WKH�OLIWLQJ�PHFKDQLVP�RI�D�JDUEDJH�WUXFN�IURP�WKH�
VDPH�HUD� 

$�ERLOHU�KRXVH�ZLWK�D�YHU\�WDOO�VWDFN� 
  
 ,W�ZDV�JUHDW�WR�VHH�WKH�YDULHW\�RI�LWHPV�SUHVHQWHG�DQG�
WKH�VNLOOV�RQ�GLVSOD\���:H�LQYLWH�DQ\RQH�WR�FRPH�MRLQ�XV��HYHQ�LI�
MXVW�WR�REVHUYH�DQG�DVN�TXHVWLRQV���:H�DOO�OHDUQ�E\�WKH�TXHVWLRQV�
WKDW�DUH�SXW�IRUZDUG�WR�WKH�YDULRXV�SUHVHQWHUV���&RPH�MRLQ�XV�RQ�
7KXUVGD\��$SULO�����DW���S�P��IRU�DQRWKHU�FDVXDO�GLVFXVVLRQ�RI�
RQH�RI�WKH�DUHDV�WKDW�PDNH�WKLV�KREE\�JUHDW���+RSH�WR�VHH�\RX�
WKHUH� 

T H E  S I G N A L  

 
 7KH�0RGHOHU¶V�)RUXP�UHFRQYHQHG�RQ�7KXUVGD\��
0DUFK�����IRU�VKDULQJ�PRUH�LQIRUPDWLRQ�DQG�GLVSOD\LQJ�PRGHO�
LQJ�VNLOOV���%DFN�IRU�DQRWKHU�URXQG�ZHUH�%RE�:LOODUG��-DPLH�
5RELQVRQ��.HQW�:DWHUVRQ��/DUU\�&DQQRQ��*HRUJH�3LWFKDUG��
&DUPHQ�$QDVWDVH��'LFN�+ROPDQ��DQG�JXHVWV�%ULDQ�	�5LOH\�
,QFK� 
 
 )LUVW�XS�ZDV�*HRUJH�3LWFKDUG�ZLWK�WKH�WDEOHWRS�
EHQFKZRUN�IRU�D�WZR-SLHFH�PRGXODU�OD\RXW�–�D�JORULILHG�WHVW�
WUDFN�IRU�KLV��¶�DQG��¶�JDXJH�PRGHOV���+H�SODQV�WR�WDNH�WKLV�
XQLW�WR�WUDLQ�VKRZV�RQFH�WKH\�VWDUW�KDSSHQLQJ�DJDLQ����7KH�
PRGXOHV�ZHUH�GHVLJQHG�WR�ILW�RQ�D�VLQJOH��¶�WDEOH�DQG�WR�EH�
WUDQVSRUWDEOH�LQ�KLV�YDQ� 
 
 &DUPHQ�$QDVWDVH�IROORZHG��ORRNLQJ�IRU�LGHDV�RQ�IDE�
ULFDWLQJ�VRPH�SLSLQJ�DQG�FRXSOHUV���+H�VKRZHG�D�IHZ�RI�KLV�
H[SHULPHQWV�DQG�WKH�RULJLQDO�KH¶V�WU\LQJ�WR�GXSOLFDWH���1RW�
FRPSOHWHO\�VDWLVILHG�ZLWK�WKH�UHVXOWV��KH�VRXJKW�VXJJHVWLRQV�
IURP�WKH�JURXS���,Q�WKH�H[DPSOHV�KH�SUHVHQWHG��KLV�PDWHULDO�RI�
FKRLFH�ZDV�(YHUJUHHQ�VW\UHQH��EXW�WKH�VL]HV�GLGQ¶W�ZRUN�RXW���
,W�ZDV�VXJJHVWHG�WKDW�KH�ORRN�DW�3ODVWUXFW�DQG�VHH�LI�WKH\�KDYH�
VRPH�EHWWHU�RSWLRQV� 
 
 'LFN�+ROPDQ�WKHQ�SUHVHQWHG�KLV�QH[W�³HFRQRPLFDO´�
VROXWLRQ�WR�D�VPDOO�SUREOHP���'LFN�OLNHV�WR�XVH�:RRGODQG�6FH�
QLF¶V�6FHQLF�&HPHQW�EXW�GRHV�QRW�OLNH�WKH�VSUD\�ERWWOHV�WKH\�
VHOO�IRU�OD\LQJ�GRZQ�WKH�FHPHQW���7KHVH�VSUD\HUV�KDYH�WRR�
PXFK�YROXPH�DQG�D�WHQGHQF\�WR�GLVWXUE�WKH�PDWHULDO�\RX¶UH�
WU\LQJ�WR�IL[���+LV�VROXWLRQ�ZDV�IRXQG�DW�7KH�'ROODU�6WRUH�LQ�WKH�
IRUP�RI�WZR�VPDOO�VSUD\�ERWWOHV�WKDW�SURGXFH�D�PXFK�ILQHU�PLVW�
DQG�DUH�FKHDSHU�WKDQ�WKH�6FHQLF�6SUD\HUV� 
 
 $IWHU�'LFN��%RE�:LOODUG�SUHVHQWHG�DQ�XSGDWH�RQ�KLV�
FRQYHUVLRQ�RI�DQ�0���WR�D�ORJ�VNLGGHU���%RE�GLGQ¶W�OLNH�WKH�
HQJLQH�WKDW�FDPH�ZLWK�WKH�0���DQG�UHSODFHG�LW�ZLWK�D�FROOHF�
WLRQ�RI�SDUWV�IURP�SUHYLRXV�EXLOGV���$IWHU�WKDW��%RE�VKRZHG�D�
VHULHV�RI�YHKLFOHV��DOO�2-6FDOH��WKDW�KH�KDG�FUHDWHG� 
 

$�VFUDWFK-EXLOW�WUXFN�WKDW�ZDV�EXLOW�IURP�D�VHW�RI�SODQV�IRU�
FRQYHUWLQJ�D�0RQRJUDP�0DFN�%XOOGRJ�WR�D�YDQ���7KH�
SODQV�ZHUH�LQWHQGHG�IRU�����WK�VFDOH��EXW�%RE�XVHG�
WKH�VFDOH�GUDZLQJ�WR�PDNH�KLV�WUXFN� 

$Q�HDUO\�'RGJH�PRGHO�IURP�DQ�(QJOLVK�PDQXIDFWXUHU���
%RE�FOHDQHG�RII�WKH�GHFDOV�DQG�DGGHG�D�SD\ORDG�RI�
EDJV�LQ�WKH�EHG� 

$�PRGHO�IURP�KLV�SUHYLRXV�GLRUDPD�RI�D�0RGHO�7�VHUYLFH�
WUXFN���7KH�FDE�ZDV�PDGH�IURP�VW\UHQH�ZKLOH�WKH�
IHQGHUV��KRRG��DQG�UXQQLQJ�ERDUGV�FDPH�IURP�DQ�
RULJLQDO�0DWFKER[�PRGHO� 

  
 %ULDQ�,QFK�ZDV�XS�QH[W�ZLWK�D�PRGHO�RI�D�ZLJZDP�
VDZGXVW�EXUQHU���%ULDQ�GHVLJQHG�WKH�NLW�DQG�KDG�LW�ODVHU�FXW��
PDNLQJ�D�YHU\�QLFH-ORRNLQJ�PRGHO� 
 
 5LOH\�,QFK�WKHQ�SUHVHQWHG�DQ�LQWHUHVWLQJ�IODW�FDUORDG�
ZLWK�D�PLOLWDU\�WKHPH���2Q�WKH�IODWFDU�ZDV�D�6LNRUVN\�+-���
KHOLFRSWHU�WKDW�KDG�VXIIHUHG�ZDUWLPH�GDPDJH��5LOH\�GLG�D�
JUHDW�MRE�ZLWK�WKH�PRGLILFDWLRQV��ZDU�GDPDJH��DQG�RYHUDOO�

DŽƌĞ�ƉŝĐƚƵƌĞƐ�ŽŶ�ůĂƐƚ�ƉĂŐĞ͘ 
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02'(/(56�)2580�3,&785(6 

)/,06<��%5(0(5721�&211(&7,21 
%\�)UDQFHV�/RGJH 

������)RU�WKH�SDVW�IHZ�PRQWKV��PHPEHUV�RI�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�KDYH�EHHQ�UHFHLYLQJ�HPDLO�FRSLHV�RI�7KH�)OLPV\��WKH�
PRQWKO\�QHZVOHWWHU�RI�WKH�%UHPHUWRQ�1RUWKHUQ�0RGHO�5DLOURDG�&OXE���(DFK�PRQWK�WKH�*)055&�QHZVOHWWHU�HGLWRU��7HUU\�.LQJ��FKRRV�
HV�DUWLFOHV�IURP�7KH�6LJQDO�WR�VHQG�WR�7KH�)OLPV\���7KRVH�DUWLFOHV�XVXDOO\�LQFOXGH�WKH�0RGHOHUV�)RUXP�DUWLFOHV�ZULWWHQ�E\�.HQW�:DWHU�
VRQ� 
 
 .HQW�:DWHUVRQ�UHFHQWO\�VHQW�WKH�IROORZLQJ�LQIRUPDWLRQ�WR�WKH�*)055&�6HFUHWDU\� 
,�IHHO�OLNH�,�KDYH�D��YHU\��UHPRWH�FRQQHFWLRQ�WR�WKHVH�JX\V��,�XVHG�WR�OLYH�LQ�WKH�%UHPHUWRQ�DUHD�ZKHQ�,�ZDV�LQ�WKH�1DY\� �6PDOO�ZRUOG�
WKDW�WKH\�ZRXOG�EH�WKH�RQHV�WR�KDYH�D�FRQQHFWLRQ�ZLWK�XV� 
 
 $�TXLFN�RQOLQH�VHDUFK�VKRZHG�WKDW�%UHPHUWRQ��:DVKLQJWRQ��LV�WKH�KRPH�RI�WKH�3XJHW�6RXQG�1DYDO�6KLS\DUG�DQG�WKH�
%UHPHUWRQ�$QQH[�RI�WKH�1DYDO�%DVH�.LWVDS���%UHPHUWRQ�LV�FRQQHFWHG�WR�GRZQWRZQ�6HDWWOH�E\�IHUU\���7KH�%UHPHUWRQ�1RUWKHUQ�0RGHO�
5DLOURDG�&OXE�EHJDQ�LQ�������UHFHLYHG�LWV�FKDUWHU�LQ�������DQG�FXUUHQWO\�KDV�DERXW����PHPEHUV�ZLWK������105$�PHPEHUVKLS� 
 
 7KDQNV�WR�7HUU\�.LQJ�DQG�WKH�HGLWRULDO�VWDII�RI�7KH�)OLPV\�IRU�VKDULQJ�DUWLFOHV�DQG�QHZVOHWWHUV� 
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$118$/�%86,1(66�0((7,1* 
0$<��������� 

ZLOO�VHOHFW�D�1RPLQDWLQJ�&RPPLWWHH��ZKR�
ZLOO�VXEPLW�D�VODWH�RI�QRPLQHHV�DW�WKH�
0D\�EXVLQHVV�PHHWLQJ��DGGLWLRQDO�QRPL�
QDWLRQV�FDQ�EH�PDGH�IURP�WKH�IORRU� 
 6RPH�PHPEHUV�KDYH�FRPH�RIWHQ�
WR�WKH�FOXE�IRU�WKH�ZHHNO\�+2�:RUN�6HV�
VLRQV�RQ�:HGQHVGD\�DQG�RU�6DWXUGD\��
DQG�WKH�0RGHOHUV�)RUXP�KDV�PHW�IRU�WKH�
ODVW�IHZ�PRQWKV��IROORZLQJ�WKH��-IRRW�VR�
FLDO�GLVWDQFLQJ�DQG�ZHDULQJ�WKHLU�PDVNV���
:H�KRSH�HYHU\RQH�ZKR�IHHOV�FRPIRUWDEOH�
ZLWK�IROORZLQJ�WKHLU�H[DPSOH�ZLOO�FRPH�WR�
WKH�FOXE�PHHWLQJ�RQ�0D\���� 
 2QO\�QLQH�PHPEHUV�DUH�QHHGHG�
IRU�D�TXRUXP�DW�DQ\�FOXE�PHHWLQJ��EXW�ZH�
KRSH�PDQ\�PRUH�RI�\RX�ZLOO�GHFLGH�WR�
FRPH���:H�ZLOO�SODFH�WKH�FKDLUV�VL[�IHHW�
DSDUW��EXW�IDPLO\�PHPEHUV�FDQ�PRYH�
WKHP�FORVHU�WRJHWKHU���3OHDVH�ZHDU�\RXU�

 7KH�DQQXDO�EXVLQHVV�PHHWLQJ�
RI�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�
&OXE�ZLOO�EH�KHOG�RQ�0D\�����EHJLQ�
QLQJ�DW���S�P���:H�DUH�DVNLQJ�HYHU\�
RQH�WR�ZHDU�PDVNV�DQG�UHVSHFW�WKH�
�-IRRW�VRFLDO�GLVWDQFLQJ�JXLGHOLQHV���
0DQ\�PHPEHUV�KDYH�DOUHDG\�KDG�
WKHLU�&29,'-���YDFFLQDWLRQV��DQG�
WKLV�VKRXOG�EH�KHOSIXO�DV�ZHOO� 
 $FFRUGLQJ�WR�WKH�&RQVWLWXWLRQ�
DQG�%\ODZV�RI�WKH�*UHDW�)DOOV�0RGHO�
5DLOURDG�&OXE��WKH�DQQXDO�EXVLQHVV�
PHHWLQJ�VKRXOG�EH�KHOG�LQ�0D\�RI�
HDFK�\HDU�DQG�VKRXOG�LQFOXGH�HOHF�
WLRQ�RI�RIILFHUV�IRU�WKH�FRPLQJ�
\HDU� �2EYLRXVO\��LW�ZDV�LPSRVVLEOH�WR�
PHHW�LQ�0D\�RI�������DQG�ZH�NHSW�
WKH�VDPH�RIILFHUV�IRU�D�VHFRQG�\HDU���
7KLV�PRQWK�WKH�([HFXWLYH�&RPPLWWHH�

([75$,1DJDQ]D�LQ�������-��0D\EH 

:LWK�&29,'-���UHVWULFWLRQV�OHVVHQLQJ��WKH�*)055&�LV�KRSLQJ�WR�KROG�RXU�DQQXDO�
ILYH-GD\�([75$,1DJDQ]D�GXULQJ�WKH�ODVW�WZR�ZHHNV�RI�1RYHPEHU� �.HHS�ZDWFKLQJ�
\RXU�HPDLOV�DQG�PRQWKO\�QHZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ� 
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Operating Sessions  
 
NONE UNTIL FURTHER NOTICE 
 
 

Regular Monthly Meeting 
 

May 20th, 6:45 
 

ELECTIONS 
 

Spikey’s Station 
 
NONE UNTIL FURTHER NOTICE 
 

Work Session    
Every Wed. night—6:00 p.m.—8:00 p.m. 

Every Sat. 9:00 to Noon 
Modelers Forum 

April 22, 7:00 p.m. 
Executive Committee: 

Thursday April 15 @ 6:30 p.m. 

President:  
Mike Meserve 
574-1476 
YZF250mike@yahoo.com 
Vice President: 
Jamie Robinson 
212-6027 
J-robinson@roadrunner.com 
 

K&&/��Z^͗ 

 


