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$118$/�0((7,1*��0$<��� 
%\�3DXO�/RGJH 

:KHQ�\RX�VHQG�DQ���
DUWLFOH�ZLWK�SLFWXUHV��
SOHDVH�GR�QRW�HPEHG�
WKHP�LQWR�WKH�DUWLFOH��
3OHDVH�VHQG�WKHP�DV�D�

VHSDUDWH�ILOH� 
7KLV�ZD\�ZH�FDQ�ORZHU�
WKH�QXPEHU�RI�03¶V� 
7KLV�ZD\�ZH�FDQ�VHQG�
WKH�6LJQDO�DV�RQH�ILOH� 

7KH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�
KDV�EHHQ�JRLQJ�WKURXJK�DQ�XQXVXDO�WLPH�ZLWK�
WKH�&29,'-���SDQGHPLF�UHVWULFWLRQV�RQ�WKH�
VL]H�RI�JDWKHULQJV�DQG�WKH�FORVLQJ�RI�WKH�FOXE�
WR�QRQ-PHPEHUV���%HFDXVH�ZH�ZHUH�XQDEOH�WR�
KROG�RXU�UHJXODU�EXVLQHVV�PHHWLQJ�DQG�HOHFWLRQ�
RI�RIILFHUV�ODVW�0D\��WKH�PHPEHUV�RI�WKH�([HF�
XWLYH�&RPPLWWHH�NHSW�WKH�VDPH�RIILFHV�IURP�
0D\������WR�0D\��������&LUFXPVWDQFHV�KDYH�
FKDQJHG��EXW�QRW�E\�PXFK���9DFFLQDWLRQV�KDYH�
EHHQ�JRLQJ�ZHOO��EXW�SHRSOH�DUH�VWLOO�KHVLWDQW�WR�
VRFLDOL]H�DQG�SDLG�PHPEHUVKLS�KDV�GHFOLQHG� 

 
,Q�RUGHU�WR�JHW�D�IUHVK�VWDUW��3DXO�DQG�

)UDQFHV�/RGJH�ZHUH�DVNHG�WR�EH�WKH�1RPLQDW�
LQJ�&RPPLWWHH�IRU�WKH�����-�����FOXE�RIILFHUV���
0RVW�PHPEHUV�RI�WKH�([HFXWLYH�&RPPLWWHH�
KDYH�DJUHHG�WR�FRQWLQXH�LQ�WKHLU�FXUUHQW�UROHV���
+DYLQJ�EHHQ�6HFUHWDU\�IRU�PDQ\�\HDUV��3DXO�
/RGJH�KDV�GHFOLQHG�WR�VHUYH�DV�6HFUHWDU\�
DJDLQ��DQG�7DPL�3DLQH�LV�EHLQJ�QRPLQDWHG�IRU�

WKDW�SRVLWLRQ� 
 
0D\����LV�WKH�GDWH�IRU�WKH�DQQX�

DO�PHHWLQJ��DW�ZKLFK�WLPH�RIILFHUV�ZLOO�EH�
HOHFWHG����$V�RI�0D\����WKH�1RPLQDWLQJ�
&RPPLWWHH�SUHVHQWV�WKH�IROORZLQJ�VODWH�RI�
RIILFHUV�IRU�����-�������3UHVLGHQW��0LNH�
0HVHUYH��9LFH�3UHVLGHQW��-DPLH�5RELQ�
VRQ��6HFUHWDU\��7DPL�3DLQH��7UHDVXUHU��
2ZHQ�%XFN��/LEUDULDQ�$UFKLYLVW��*HRUJH�
3LWFKDUG��'LUHFWRUV��3LFN����5LFN�-DPHV��
'DULQ�/RQJ��(ULF�/RQJ� 

�� 
$GGLWLRQDO�QDPHV�FDQ�VWLOO�EH�

DGGHG�WR�WKH�EDOORW���,I�\RX�ZRXOG�OLNH�WR�
EH�FRQVLGHUHG�IRU�DQ�RIILFH��RU�LI�\RX�
ZRXOG�OLNH�WR�QRPLQDWH�VRPHRQH�HOVH�IRU�
DQ�RIILFH��SOHDVH�FRQWDFW�3DXO�/RGJH�E\�
:HGQHVGD\��0D\�����VR�WKDW�QDPHV�FDQ�
EH�DGGHG�WR�WKH�HOHFWLRQ�EDOORW�EHIRUH�WKH�
PHHWLQJ������-���-�����RU�
SDXOORGJH#JZL�QHW� 

120,1$7,216�)25�2)),&(56 
 
 $W�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE¶V�DQQXDO�PHHWLQJ�RQ�0D\�����PHPEHUV�RI�
WKH�FOXE�ZLOO�HOHFW�RIILFHUV�IRU�WKH������WKURXJK������\HDU���7KH�1RPLQDWLQJ�&RPPLWWHH�KDV�
VXEPLWWHG�WKH�IROORZLQJ�OLVW�RI�QDPHV�IURP�ZKLFK�RIILFHUV�ZLOO�EH�HOHFWHG�DW�WKH�0D\�PHHWLQJ���
,I�WKH\�DUH�HOHFWHG��WKH�IROORZLQJ�SHRSOH�KDYH�DJUHHG�WR�VHUYH�DV�RIILFHUV�IRU�WKH�FRPLQJ�\HDU� 
 
 3UHVLGHQW���0LNH�0HVHUYH 
 
 9LFH�3UHVLGHQW���-DPLH�5RELQVRQ 
 
 6HFUHWDU\���7DPL�3DLQH 
 
 7UHDVXUHU���2ZHQ�%XFN 
 
 /LEUDULDQ���$UFKLYLVW���*HRUJH�3LWFKDUG 
 
 'LUHFWRUV����9RWH�IRU��� 
  'DULQ�/RQJ 
  (ULF�/RQJ 
  5LFN�-DPHV 
 

 $GGLWLRQDO�QRPLQDWLRQV�FDQ�EH�PDGH�DW�WKH�0D\�PHHWLQJ� 
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*-*$8*(�83'$7( 
%\�'LFN�&ODUN�DQG�5D\�3DUHQW 

 
����������7KH�*-*DXJH�&UHZ�RI�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�KDV�KDG�WZR�ZRUN�VHVVLRQV�GXULQJ�WKH�SDVW�PRQWK��'LFN�&ODUN��RQH�
RI�WKH�VL[�PHPEHUV�ZKR�DWWHQGHG�WKH�ZRUN�VHVVLRQV��ZURWH�PRVW�RI�WKH�IROORZLQJ�DUWLFOH� 
� 
 7KH�VHFRQG�ZRUN�VHVVLRQ�ZDV�P\�ILUVW�WLPH�EDFN�WR�WKH�FOXE�KRXVH�VLQFH�0DUFK�RI��������:RZ� $ ORW�KDG�KDSSHQHG�WR�WKH *-
*DXJH�OD\RXW��:KDW�,�PHDQ�LV�WKDW�D�ORW�RI�GXVW�EXQQLHV KDG�LQYDGHG�WKH�OD\RXW�DQG�OHIW�GXVW�DOO�RYHU�WKH�OD\RXW��FDXVLQJ�HQJLQHV�WR�UXQ�
VOXJJLVKO\�RU�QRW�DW�DOO�XQWLO�FOHDQHG��7KDQN�JRRGQHVV�IRU�WUDFN-FOHDQLQJ�FDUV� 
 
 $W�WKH�VDPH�WLPH�WKH�HOHFWULFDO NLORZDWWV�PDGH�VRPH�FKDQJHV�LQ�WKH�ORZ�YROWDJH�HOHFWULFDO�V\VWHP��FDXVLQJ�D�SRZHU�ORVV�LQ�
1XPEHU���/RRS�DQG�QRW OHWWLQJ�HQJLQHV�RQ�����/RRS�UXQ�DW�IXOO�SRZHU� 
 
 $IWHU�D�ORW�RI�SHUVLVWHQFH�DQG�EUDLQ�SRZHU�FRPLQJ�WRJHWKHU��ZH�ZHUH�DEOH�WR�JHW�DOO�ILYH�ORRSV�FOHDQHG�DQG�RSHUDWLQJ�ZLWKRXW�
WKH�GXVW�EXQQLHV�DQG�WKH�XQFRQWUROOHG�NLORZDWWV LQWHUIHULQJ�ZLWK�RXU�RSHUDWLRQV� 
 
 <DKRR� $IWHU�PXFK�ZRUN��HVSHFLDOO\�RQ�/RRSV���DQG����ZH�DUH�XS�DQG�UXQQLQJ�DQG�UHDG\�IRU�RSHUDWLRQV�RQ�WKH *-*DXJH�OD\�
RXW� 
 
 $OWKRXJK�WKHUH�ZHUH�VL[�PHPEHUV�RI�WKH�*-*DXJH�&UHZ�DW�WKH�ZRUN�VHVVLRQV��QR�SLFWXUHV�ZHUH�WDNHQ�DV�HYHU\RQH�ZDV�WRR�
EXV\���$QG�\HV��ZH�DOO�ZRUH�RXU�PDVNV��PDNLQJ FRPPXQLFDWLQJ�ZLWK�HDFK�RWKHU�LQWHUHVWLQJ� 

+2%2�+2/,'$<�3,&785(6 
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 +2%2�+2/,'$<�0(025,(6 
��� +RER�+ROLGD\�ZDV�DQ�DQQXDO�HYHQW�KHOG�LQ�0D\�DW�WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�IURP������WR��������-HUU\�-RKQVWRQ�
�QLFNQDPHG�+RER��GHYHORSHG�D�KDQGRXW�ZKLFK�H[SODLQHG�KRER�FXOWXUH��IRONORUH��DQG�WUDGLWLRQV�DQG�LQFOXGHG�D�FKDUW�RI�V\PEROV�WKDW�
KRERV�XVHG�WR�FRPPXQLFDWH�ZLWK�HDFK�RWKHU���$�VFDYHQJHU�KXQW�WR�ILQG�WKHVH�V\PEROV�HQFRXUDJHG�YLVLWRUV�WR�VHH�DOO�RI�WKH�PRGHO�
UDLOURDG�OD\RXWV�DQG�WR�HQWHU�WKH�OLEUDU\���-HUU\�DOVR�FUHDWHG�³+RER�6WHZ´�ZKLFK�ZDV�RIIHUHG�WR�RXU�JXHVWV� 
�� 

5DLOURDGV�DUH�SULYDWH�SURSHUW\�DQG�KRERV�URGH�WKH�WUDLQV�LOOHJDOO\���%HFDXVH�WKH�UDLOURDG�FOXE�GRHV�QRW�ZDQW�WR�HQFRXUDJH�
WUHVSDVVLQJ�RQ�UDLOURDG�SURSHUW\��WKHUH�ZDV�D�5DLOURDG�6DIHW\�4XL]���2SHUDWLRQ�/LIHVDYHU�UDLOURDG�VDIHW\�SRVWHUV�WKURXJKRXW�WKH�EXLOG�
LQJ�GLVSOD\HG�LQIRUPDWLRQ�ZLWK�WKH�DQVZHUV��7KRVH�ZKR�DQVZHUHG�DOO�TXHVWLRQV�FRUUHFWO\�FRXOG�HQWHU�WKHLU�QDPHV�IRU�D�GUDZLQJ�IRU�D�
JLIW�FHUWLILFDWH�IURP�*RYHUQRU¶V�5HVWDXUDQW�RU�D�FKDQFH�WR�ULGH�RQ�RQH�RI�0DLQH¶V�SDUWLFLSDWLQJ�WRXULVW�UDLOURDGV���$W�WKH�+RER�+ROLGD\�
HDFK�\HDU��2SHUDWLRQ�/LIHVDYHU�SURYLGHG�UDLOURDG�VDIHW\�WLSV�DQG�PDWHULDOV��LQFOXGLQJ�FRORULQJ�ERRNV�DQG�DFWLYLW\�ERRNV�WR�JLYH�WR�WKH�
FKLOGUHQ�� 

 
2Q�6DWXUGD\��0D\�����������WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�FHOHEUDWHG�1DWLRQDO�7UDLQ�'D\�ZLWK�RXU�ILUVW�+RER�+ROLGD\���

&OXE�PHPEHUV�DQG�YLVLWRUV�ZHUH�HQFRXUDJHG�WR�FRPH�GUHVVHG�DV�KRERV���'UHVVLQJ�OLNH�D�KRER�RU�UDLOURDG�HQJLQHHU�ZDV�RSWLRQDO�IRU�
WKLV�IDPLO\�IXQ�HYHQW�ZKLFK�IHDWXUHG�WHPSRUDU\�DQG�SHUPDQHQW�WUDLQ�OD\RXWV��D�VFDYHQJHU�KXQW��DQG�UDLOURDG�JDPHV� 

 
�+RER�+ROLGD\�ZDV�DQ�RSSRUWXQLW\�IRU�WKH�SXEOLF�WR�OHDUQ�DERXW�D�IDVFLQDWLQJ�DVSHFW�RI�UDLOURDG�KLVWRU\�ZKLOH�HQMR\LQJ�PRGHO�

UDLOURDG�GLVSOD\V�DQG�SDUWLFLSDWLQJ�LQ�YDULRXV�DFWLYLWLHV���+RER�V\PEROV�WHOOLQJ�RWKHU�KRERV�DERXW�SRWHQWLDO�GDQJHUV�DQG�DERXW�SODFHV�
ZKHUH�WKH\�ZHUH�ZHOFRPH�RU�FRXOG�ILQG�KHOS�ZHUH�SODFHG�DW�VWUDWHJLF�ORFDWLRQV�WKURXJKRXW�WKH�EXLOGLQJ�IRU�WKH�VFDYHQJHU�KXQW���&KLO�
GUHQ�FRXOG�UXQ�WUDLQV�RQ�WKH�FOXE¶V�SHUPDQHQW�+2�OD\RXW�DQG�ILVK�IRU�SUL]HV�LQ�D�VSHFLDO�ILVK�SRQG���,Q������DQG������SDUHQWV�DQG�
ROGHU�FKLOGUHQ�KDG�DQ�RSSRUWXQLW\�WR�SUDFWLFH�UDLOURDG�VZLWFKLQJ�PDQHXYHUV�ZLWK�WKH�FOXE¶V�7LPHVDYHU�OD\RXWV��PRYLQJ�UDLOURDG�FDUV�WR�
SUHVFULEHG�GHVWLQDWLRQV�� 
��� 
 2Q�6DWXUGD\��0D\�����������WKH�*UHDW�)DOOV�0RGHO�5DLOURDG�&OXE�KHOG�LWV�WKLUG�DQQXDO�+RER�+ROLGD\���7KLV�ZDV�WKH�ILUVW�
+RER�+ROLGD\�DW�ZKLFK�\RXQJHU�FKLOGUHQ�ZHUH�LQWURGXFHG�WR�WKH�7KRPDV�WKH�7DQN�(QJLQH�OD\RXW�LQ�WKH�*-*DXJH�URRP���,Q�WKH�ODUJH�
PHHWLQJ�URRP��D�VSHFLDO�UXJ�GHILQHG�WKH�SOD\�DUHD�ZLWK�DJH-DSSURSULDWH�WUDLQV�IRU�WKH�\RXQJHVW�YLVLWRUV���3DXO�/RGJH�KDG�GHVLJQHG�
DQG�EXLOW�WZR�QHZ�JDPHV��+RRS�D�&DERRVH�DQG�5RXQGKRXVH�5RXOHWWH���'LFN�&ODUN��ZKR�KDG�EXLOW�WKH�³EULGJH´�XVHG�IRU�WKH�ILVKLQJ�
SRQG�DW�HYHU\�+RER�+ROLGD\��KHOSHG�WR�FUHDWH�D�GHYLFH�IRU�WKH�5RXQGKRXVH�5RXOHWWH�WKDW�ZRXOG�VSLQ�ZLWKRXW�DOZD\V�VWRSSLQJ�DW�WKH�
VDPH�SODFH���7KLV�ZDV�WKH�ILUVW�\HDU�WKDW�WKH�WHUP�*XHVW�(QJLQHHUV�ZDV�XVHG�WR�LGHQWLI\�WKH�ROGHU�FKLOGUHQ�ZKR�ZHUH�UXQQLQJ�WUDLQV�
RQ�WKH�FOXE¶V�SHUPDQHQW�+2�OD\RXW���$QRWKHU�LQQRYDWLRQ�LQ������ZDV�WKH�SRUWDEOH�%ULR�OD\RXW�GHVLJQHG�DW�D�\RXQJ�FKLOG¶V�KHLJKW� 
 
  
 
 +RER�%XFNV�ZHUH�XVHG�LQ������DQG������LQVWHDG�RI�WLFNHWV�IRU�JDPHV�DQG�JXHVW�HQJLQHHUV�DW�D�FRVW�RI����HDFK�RU���IRU������
+RER�+ROLGD\�DGPLVVLRQ�IURP������WR������UHPDLQHG�DW�����ZLWK�FKLOGUHQ����DQG�XQGHU�DGPLWWHG�IUHH�� 
 
 $OWKRXJK�WKH�EDVLF�IRUPDW�IRU�WKH�+RER�+ROLGD\�UHPDLQHG�WKH�VDPH��JXHVWV�ORRNHG�IRUZDUG�HDFK�\HDU�WR�VHHLQJ�WKH�FKDQJ�
HV�LQ�WKH�SHUPDQHQW�OD\RXWV�DV�WKH\�ZHUH�H[SDQGHG�DQG�QHZ�GHWDLOV�ZHUH�DGGHG��7KHVH�VSHFLDO�HYHQWV�RIWHQ�SURYLGHG�PRWLYDWLRQ�
IRU�UDLOURDG�FOXE�PHPEHUV�WR�FRPSOHWH�QHZ�VFHQHU\�RU�RWKHU�IHDWXUHV�RQ�WKH�OD\RXWV��� 
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%\�.HQW�:DWHUVRQ 

 
 7KH�HYHQLQJ�ZUDSSHG�XS�DERXW�������$Q�LQWHUHVWLQJ�
FROOHFWLRQ�RI�PRGHOV�DQG�VNLOOV�PDGH�IRU�DQ�HQMR\DEOH�HYHQLQJ���
:H�QHYHU�NQRZ�H[DFWO\�ZKDW�ZLOO�VKRZ�XS���&RPH�MRLQ�XV�DV�ZH�
ZLOO�EH�EDFN�DJDLQ�QH[W�PRQWK��0D\������$OVR�NHHS�DQ�H\H�RXW�IRU�
WKH�XSFRPLQJ�EXVLQHVV�PHHWLQJ�RQ�0D\������7KH�FOXE�LV�RQO\�DV�
JRRG�DV�WKH�SHRSOH�ZKR�SDUWLFLSDWH��VR�FRPH�DQG�OHW�\RXU�YRLFHV�
EH�KHDUG� 

T H E  S I G N A L  

������������7KH�VOLPPHG-GRZQ�YHUVLRQ�RI�WKH�0RGHOHU¶V�)RUXP�
PHW�RQ�7KXUVGD\��$SULO�����ZLWK�ZKDW�SURYHG�WR�EH�D�³YHKLFOH´�
WKHPH�IRU�WKH�HYHQLQJ���%UDYLQJ�WKH�KLJK�ZLQGV�WKDW�QLJKW�ZHUH�
5RJHU�3OXPPHU��*HRUJH�3LWFKDUG��.HQW�:DWHUVRQ��-DPLH�
5RELQVRQ��/DUU\�&DQQRQ�DQG�'LFN�+ROPDQ� 
 
 �5RJHU�RSHQHG�XS�WKH�HYHQLQJ�ZLWK�D�FROOHFWLRQ�RI�
WDQN�WUDLOHUV���5RJHU�H[SODLQHG�WKDW�WKH�SURMHFW�VWDUWHG�ZKHQ�
KLV�EURWKHU�DVNHG�IRU�VRPH�YHKLFOHV�RQ�KLV�OD\RXW��WKH�RQH�
UHTXLUHPHQW�EHLQJ�WKDW�WKH�YHKLFOHV�PXVW�UROO��QR�VWDWLF�PRG�
HOV����$IWHU�5RJHU�EXLOW�D�+HUSD�(OOLSWLFDO�7DQN�WUDLOHU��ZLWK�WZR�
D[OHV���KLV�EURWKHU�DVNHG��³&DQ�\RX�EXLOG�RQH�ZLWK�WKUHH�D[�
OHV"´��5RJHU�WKHQ�GHVFULEHG�KLV�SURFHGXUH�IRU�PDNLQJ�WKH�
PRGLILFDWLRQV��LQFOXGLQJ�OHQJWKHQLQJ�WKH�IHQGHUV�DQG�D[OH�
PRXQWV��PRYLQJ�D�ODGGHU��DQG�PRVW�LPSUHVVLYHO\��WKH�DUWLFXOD�
WLRQ�RI�WKH�WKUHH�D[OHV���5RJHU�DOVR�VKRZHG�D�SDLU�RI�ORJJLQJ�
WUXFNV�ZLWK�VLPLODU�PRGLILFDWLRQV�WR�WKH�D[OHV���(DFK�WUXFN�
VWDUWHG�DV�D�GXPS�WUXFN��ZLWK�WKH�ORJJLQJ�UDFNV�PDGH�IURP�
EUDVV�VWRFN��VROGHUHG�WRJHWKHU�E\�-DPLH�� 
 
 *HRUJH�WKHQ�JDYH�DQ�XSGDWH�RQ�D�SURMHFW�KH�ZDV�
ZRUNLQJ�RQ��EXW�GLG�QRW�EULQJ���DQRWKHU��-IRRW�FRQYHUVLRQ� 
  
 .HQW�ZDV�XS�QH[W�ZLWK�D�QHZ�FLUFOH�FXWWLQJ�WRRO�KH�
UHFHQWO\�SXUFKDVHG���7KH�WRRO�LV�D�YHU\�KLJK-TXDOLW\�WRRO�IURP�
'VSLDH��GVSDLH�FRP��PDGH�IRU�FXWWLQJ�RXW�FLUFOHV�LQ�WKH�UDQJH�
IURP��PP�WR���PP� 
 
 .HQW�DOVR�EURXJKW�DQ�ROGHU�0RGHOHU¶V�)RUXP�SURMHFW���
$�IHZ�\HDUV�DJR��WKH�)RUXP�VSRQVRUHG�DQ�³2XWKRXVH´�FRQ�
WHVW��LQ�ZKLFK�PRGHOHUV�ZHUH�DVNHG�WR�FUHDWH�D�VFHQH�XVLQJ�
DQ�RXWKRXVH��WKH�VL]H�RI�ZKLFK�ZRXOG�EH�EDVHG�RQ�WKH�VFDOH�LQ�
ZKLFK�LW�ZDV�FUHDWHG���,Q�WKLV�FDVH��WKH�RXWKRXVH�ZDV�2-6FDOH�
DQG��´�[��´���7KH�XQLTXH�IHDWXUH�RI�WKLV�RXWKRXVH�ZDV�WKDW�LW�
LQFOXGHG�DXGLR���<HV��\RXU�LPDJLQDWLRQ�LV�SUREDEO\�FRUUHFW����
7KH�SUREOHP�ZDV�WKDW�WKH�YROXPH�ZDV�WRR�VRIW���7R�FRUUHFW�WKH�
LVVXH��D�QHZ�VSHDNHU�HQFORVXUH�ZDV��'�SULQWHG��DQG�D����Z�
DPSOLILHU�ZDV�DGGHG���9ROXPH�ZDV�WKHQ�VXIILFLHQW�WR�SURGXFH�D�
IHZ�ODXJKV� 
 
 -DPLH�IROORZHG��VKRZLQJ�DQ�2-6FDOH�:LOO\¶V�-HHS�NLW�
KH�KDG�SXUFKDVHG�RQ�H%D\���7KH�NLW�DSSHDUHG�WR�EH�D�QLFH��
VLPSOH�NLW�ZLWK�D�YHU\�UHDVRQDEOH���������SULFH� 
 
 /DUU\�WKHQ�SUHVHQWHG�D�YDULHW\�RI�VPDOO�SURMHFWV�KH�
KDG�EHHQ�ZRUNLQJ�RQ���)LUVW�XS�ZDV�D�FROOHFWLRQ�RI�EUDVV�ILUH�
H[WLQJXLVKHUV��QHHGHG�IRU�D�PDLQWHQDQFH�VKHG��WKDW�KH�KDG�
PDGH�IURP�D�OHIWRYHU�7LFK\�SDUWV�VSUXH���+H�DOVR�VKRZHG�D�
FROOHFWLRQ�RI���-JDOORQ�EDUUHOV��SDLQWHG�DQG�WKHQ�GHFDOHG�ZLWK�
KRPH-SULQWHG�GHFDOV���&RQWLQXLQJ�ZLWK�WKH�³YHKLFOH´�WKHPH��
/DUU\�WKHQ�VKRZHG�D�SDLU�RI�WUXFNV�IRU�KDXOLQJ�FRDO�DW�KLV�)DLU�
EDQNV�6FDOH�&R��FRPSOH[���/DUU\�DGGHG�SORZ�PRXQWV�DQG�
DJDLQ�FXVWRP-SULQWHG�GHFDOV���/DVWO\��KH�VKRZHG�D�+2�VFDOH�
%REFDW�IURP�*+4� 
 &ORVLQJ�RXW�WKH�HYHQLQJ�ZDV�D�VKRUW�FRPPHQW�IURP�
'LFN�UHJDUGLQJ�D�ERRN�KH�KDSSHQHG�WR�SLFN�XS�ZKLOH�ZDONLQJ�
LQWR�WKH�FOXE�WKDW�HYHQLQJ���7KH�ERRN�ZDV�DQ�ROGHU�OD\RXW�GH�
VLJQ�ERRN�DQG�ZDV�WKH�ERRN�KH�XVHG�WR�EXLOG�KLV�ILUVW�OD\RXW�DV�
D�NLG� 

DŽƌĞ�ƉŝĐƚƵƌĞƐ�ŽŶ�ůĂƐƚ�ƉĂŐĞ͘ 
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P A G E  6  

VDOHVPDQ�WKHUH��DQG�KLV�IDWKHU�DQG�XQFOH�RZQHG�WKH�FRPSD�
Q\ XQWLO�WKH\�GLHG��3HWHU�DQG�KLV�EURWKHU�VROG�WKH�FRPSDQ\ DQG�
UHWLUHG�WR�0DLQH����)URP�WKH�OXPEHU�PLOO�DORQJ�LWV�URXWH��(0&�
KDXOV�LQ�ZRRG�FKLSV�DQG�VDZGXVW�IRU�WKH�SDSHU�GLJHVWHU��,W�DOVR�
GHOLYHUV�WDQN�FDUV�RI�YDULRXV�FKHPLFDOV�DQG�FOD\�VOXUU\�WR�VXS�
SRUW�WKH�SDSHU-PDNLQJ�SURFHVV�RI�ILQLVKHG�SDSHU�IRU�PDJD�
]LQHV��%R[�FDUV�WDNH�WKH�ILQLVKHG�SDSHU�IURP�WKH�SDSHU�FRPSD�
Q\�WR�RWKHU�ORFDWLRQV�DORQJ�WKH�(0&�URXWH��� 
 
 7KH�DWWDFKHG�SKRWRV�VKRZ�KRZ�SURJUHVV�ZDV�PDGH�
ZLWK�WKH�YLDGXFW��WKH�EULGJHV��DQG�WKH�VDZPLOO� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϳͿ 

T H E  S I G N A L  

 

(0&�55��SDUW��� 

($67(51�02817$,1�&2$67/,1(�5$,/52$' 
%\�-DPHV�/RQJ 

����������,Q�HDUOLHU�LVVXHV�RI�7KH�6LJQDO��UHDGHUV�KDYH�EHHQ�LQWUR�
GXFHG�WR�WKH�(DVWHUQ�0RXQWDLQ�&RDVWOLQH�5DLOURDG��(0&���WKH�
ILFWLWLRXV�UDLOURDG�WKDW�P\�VRQ�'DULQ��P\�EURWKHU�%RE�DQG�,�EHJDQ�
LQ������DQG�ZRUN�RQ�DV�WLPH�SHUPLWV���(0&�RZQV�DQG�RSHUDWHV�
WKH�6HONLUN�<DUG�DQG�WKH�IXOO�VHUYLFLQJ�IDFLOLW\��7UDLQV�FRPH�LQWR�
WKH�KXJH�6HONLUN�<DUG��ZKHUH�IUHLJKW�LV�EURNHQ�XS�DQG�VRUWHG�IRU�
GHOLYHU\�E\�(0&�WR�-HUVH\�&HQWUDO��WR�DQG�IURP�WKH�SDSHU�PLOO�DW�
/LQGHQ��DQG VHUYLQJ�WKH�UDLOURDG�EDUJH�RQ�WKH�+XGVRQ�5LYHU� 
 
 %RE�/RQJ�KDV�EHHQ�FRPLQJ�XS�WR�PDNH�URFN�FDVWLQJV�
DQG�WR�SDLQW�WKH�EDFNGURSV�RQ�WKH�³SO\ZRRG�FDQYDV�´�+H�LV�GRLQJ�
D�JUHDW�MRE��,�GLG�QRW�NQRZ�KH�FRXOG�SDLQW�VFHQHU\�WKDW�ORRNHG�VR�
EHDXWLIXO� 
 
��� :H�UHFHQWO\�VWDUWHG�RQ�DQ�DUHD�LQ�1HZ�-HUVH\�ZKHUH�,�
GHFLGHG�WR�SXW�D�ODUJH�YLDGXFW�DURXQG�WKH�³+RUVHVKRH�&XUYH�´� 
� 
��� ,�ZDV�ZDWFKLQJ�79�DZKLOH�DJR�DQG�VDZ�D�ODUJH�YLDGXFW�
LQ�6ZLW]HUODQG�ZLWK�D�WUDLQ�WUDYHOLQJ�DFURVV�LW��,W�ORRNHG�UHDOO\�
JRRG��DQG�,�NQHZ�H[DFWO\�ZKHUH�,�FRXOG�SXW�LW�DQG�PDNH�LW�ILW�LQWR�
WKH�ODQGVFDSH�DQG�WUDFN�WKDW�ZHUH�DOUHDG\�LQ�SODFH��:KHQ�'DULQ�
DQG�,�GHVLJQHG�WKH�WUDFN�SODQ��ZH�VHSDUDWHG�DUHDV�IURP�RQH�WR�
DQRWKHU��VR�LW�ORRNHG�DV�LI�WKH�WUDLQ�KDG�WUDYHOHG�D�ORQJ�GLVWDQFH�
EHWZHHQ�VWDWLRQ�VWRSV�RU�LQGXVWULHV���:H�LQFOXGHG�HOHYDWLRQV�IRU�D�
FKDQFH�WR�KDYH�EULGJHV�RYHU�URDGV�RU�WUDFNV�RU�ZDWHUZD\V��7KH�
SODQ�KDV�ZRUNHG�YHU\�ZHOO��DQG�,�WKLQN�LW�ZLOO�FRQWLQXH�WR�ZRUN�ZHOO�
DV�ZH�DGG�VFHQHU\��:H�KDYH�SXW�LQ�D�IHZ�VSXUV�DV�QHHGHG�WKDW�
ZHUH�QRW�LQ�WKH�RULJLQDO�SODQ��EXW�UHDO�WUDLQV�DGG�VSXUV�DV�LQGXV�
WULHV�GHPDQG� 
 
��� 2Q�WKH�1HZ�<RUN�VLGH�RI�WKH�SHQLQVXOD�LV�WKH�+XGVRQ�
5LYHU�ZLWK�WKH�WUDLQ�EDUJH�ORDGLQJ�XQORDGLQJ�DUHD��'DULQ�VDLG�WKH�
+XGVRQ�LV�D�WLGH�ULYHU��VR�LW�KDV�WR�PRYH�XS�DQG�GRZQ�ZLWK�WKH�
WLGHV��$QRWKHU�WKLQJ�WR�EXLOG�LQWR�WKH�VFHQHU\��%XW�UHDOLVP�LV�ZKDW�
ZH�DUH�WU\LQJ�WR�DFKLHYH��VR�LW�ORRNV�SURSHU�QRZ��7KH�ULYHU�GLVDS�
SHDUV�DURXQG�WKH�FRUQHU�DQG�UHDSSHDUV�LQ�1HZ�-HUVH\��FRPLQJ�
LQWR�WKH�DUHD�ZKHUH�WKH�YLDGXFW�DQG�IRXU�EULGJHV�DUH�ORFDWHG� 
  
 7KLV�SDUW�RI�WKH�OD\RXW�ZDV�DOO�VROLG�EHQFKZRUN�IURP�WKH�
LQLWLDO�EXLOGLQJ�DQG�OD\LQJ�RI�WUDFN��2XW�FDPH�WKH�KDQG�VDZV�DQG�
FDUSHQWU\�WRROV�WR�PDNH�DQ�RSHQLQJ�IRU�WKH�ZDWHUIDOO�DQG�WKH�
EULGJHV��&UHDWLQJ�D�ZDWHUIDOO�DQG�GURSSLQJ�WKH�ULYHU�ERWWRP�GRZQ�
EHORZ�WKH�ERWWRP�RI�WKH�EHQFK�ZRUN�DOORZHG�IRXU�EULGJHV�WR�JR�
DFURVV�WKH�ULYHU�� 
 
 7KLV�JDYH�XV�URRP�HQRXJK�WR�SXW�LQ�WKH�5HWHQWLRQ�3RQG�
LQWR�ZKLFK�WKH�ORJV�FDQ�EH�GXPSHG�IURP�WKH�ORJ�FDUV��VKLSSLQJ�
IXOO-OHQJWK�ORJV�IRU�WKH�VDZPLOO��7KH�VWHHO�EDU�LQ�WKH�SKRWRV�UHSUH�
VHQWV�WKH�UDPS�WR�KDXO�WKH�ORJV�XS�RXW�RI�WKH�SRQG�DQG�LQWR�WKH�
PLOO��,�ZDV�IRUWXQDWH�WR�SLFN�XS�D�FRPSOHWH�VHW�RI�:DOWKHU¶V�
VDZPLOO�EXLOGLQJV��GHSLFWLQJ�WKH�SURFHVV�IRU�DQ�DFWXDO�ORJ�IURP�
VDZLQJ�WR�GU\LQJ�DQG�WKHQ�WR�SODQLQJ�� 
 7KLV�OHDGV�WR�WKH�ORFDO�OXPEHU�\DUG�UHWDLO�VDOHV�DUHD�
DERXW�D�PLOH�GRZQ�WKH�URDG��VHUYLQJ�D�FLW\�LQ�1HZ�-HUVH\��DQG�WR�
WKH�SDSHU�PLOO�DW�/LQGHQ�� 7KH�/LQGHQ�0H\HU�0XQURH�3DSHU�
&RPSDQ\��ZKLFK�LV�WKH�PDMRU�LQGXVWU\�LQ�WKH�WRZQ�RI�/LQGHQ��LV�
EDVHG�RQ�/LQGHQ�0H\HU�DQG�0RQURH��D�UHDO�SDSHU�FRPSDQ\�LQ�
0DVVDFKXVHWWV����$�FXVWRPHU�ZKR�ZDV�D�IULHQG�RI�PLQH�ZDV�D�
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Please check our web site on Facebook. 

144 Mill Street 

Auburn, Me 04210 

http://www.greatfallsmodelrrclub.org 

Facebook: Great Falls Model Railroad Club 

THE GREAT FALLS MODEL 

RAILROAD CLUB 

Upcoming Events                                Recurrent Activities 

www.greatfallsmodelrrclub.org  

Secretary: 
Paul Lodge  - 966-3641 
paullodge@gwi.net 
 
Treasurer: 
Owen Buck, 485-9736 
obuck61@hotmail.com 
 
Librarian/Archivist 
George Pitchard, 330-9860 
greatfallsmodelrailroad-
club@yahoo.com 
 
Directors: 
Rick James,740-1266 
Darin Long,  782-3652 
Eric Long, 754-4493 
 
Webmaster: 
Joe Marshall - 751-0554 
braintriggers@gmail.com 
 
Assistant Webmaster: 
Jamie Robinson - 225-3420 
Jamie@westriverllc.com 
 
^ŽĐŝĂů�DĞĚŝĂ��ĚŝƚŽƌ 
dĂŵŝ�WĂŝŶĞ͕�ϱϵϱ-ϰϲϲϴ 
dĂŵŝ͘ŐŝƌĂƌĚŝŶΛǇĂŚŽŽ͘ĐŽŵ 
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�Ŷ��ĚƵĐĂƟŽŶĂů�&ŽƵŶĚĂƟŽŶ 
Address Change 
/Ĩ�ǇŽƵƌ�ŵĂŝůŝŶŐ�Žƌ�Ğ-ŵĂŝů�ĂĚͲ
ĚƌĞƐƐ�ĐŚĂŶŐĞƐ�ƉůĞĂƐĞ�ŶŽƟĨǇ�
WĂƵů�>ŽĚŐĞ�Ăƚ�
ƉĂƵůůŽĚŐĞΛŐǁŝ͘ŶĞƚ 

 
 

Operating Sessions  
 
NONE UNTIL FURTHER NOTICE 
 
 

Regular Monthly Meeting 
 

May 20th, 6:45 p.m. 
 

ELECTIONS 
 

Spikey’s Station 
 
NONE UNTIL FURTHER NOTICE 
 

Work Session    
Every Wed. night—6:00 p.m.—8:00 p.m. 

Every Sat. 9:00 to Noon 
Modelers Forum 
May 27, 7:00 p.m. 

Executive Committee: 
? 

President:  
Mike Meserve 
574-1476 
YZF250mike@yahoo.com 
Vice President: 
Jamie Robinson 
Jamie@westriverllc.com 
212-6027 
 

K&&/��Z^͗ 

 

 

6XPPHU�LV�KHUH��
7LPH�WR�JHW�\RXU�

*UHDW�)DOOV� 
7HH-VKLUWV� 

 
3LFN�WKHP�XS�DW�

WKH�PHHWLQJ�RU�FDOO�
3DXO�/RGJH�WR� 
DUUDQJH�SLFN-XS� 


